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/D�6WRULD�VL�ULSHWH 
*OL� VWHVVL� HUURUL� GL� VWDQQR� ULSHWHQGR� QHO�

QRVWUR� PRQGR�� VWDYROWD� OD� YLWWLPD� q� O
8�

FUDLQD� 

8Q
DOWUD�VWXSLGD�JXHUUD�q�LQL]LDWD�H�DQFR�

UD� XQD� YROWD� O
HVVHUH�XPDQR� VL� GLPRVWUD�

LQFDSDFH�GL�LPSDUDUH�GDO�SDVVDWR� 

1XRYH�YLWWLPH�VWDQQR�FDGHQGR�VXL�FDPSL�

8FUDLQL��VDQJXH�IUHVFR�YLHQH�YHUVDWR�SHU�

FROSD�GL�XQ�RELHWWLYR�HJRLVWD� 

3HUVRQH� LQQRFHQWL�� VROGDWL� YDORURVL��GRQ�

QH�H�EDPELQL�VRQR�VWDWL�SULYDWL�GHOOD�SUR�

SULD� OLEHUWj��DOFXQL�GHOOD�SURSULD�YLWD��DOWUL�

GHL�SURSUL�FDUL� 

*$%5,(/(�$/$,02 

/H�ILDPPH�VSHQJRQR�OD�JLRLD 

'DO���� IHEEUDLR� WXWWR� LO�PRQGR�q� ULPDVWR�

SDUDOL]]DWR�H�LQTXLHWR�GDYDQWL�DOO
RUURUH�GL�

XQ
LPSURYYLVD� JXHUUD� FKH� VL� q� DEEDWWXWD�

VHQ]D� SLHWj� QHO� QRVWUR� FRQWLQHQWH��4XH�

VWR� FRQIOLWWR� q� VLFXUDPHQWH� XQR�GHL� FRQ�

IOLWWL� FKH� L� JLRYDQL� GL� RJJL� ULFRUGHUDQQR�H�

VWXGLHUDQQR�QHL�OLEUL�GL�VWRULD��LQVHJQDQGR�

FKH� O
XPDQR�QRQ� LPSDUD�PDL�GDJOL�HUURUL�

FRPPHVVL�LQ�SDVVDWR�SHUFKp�q�LPSHQVD�

ELOH�GRSR�GXH�FRQIOLWWL�PRQGLDOL� FKH�KDQ�

QR� SRUWDWR� FRQ� Vp� WDQWLVVLPH� LQQRFHQWL�

YLWH� XPDQH�� /D� JXHUUD� WHUPLQHUj� SHUFKp�

OD�SDFH�YLQFHUj� 

 

)$%5,=,2�%$5%$52 

9HUVR�OD�VSHUDQ]D 

,O� SHQVLHUR� YD� D� WXWWH� OH� IDPLJOLH� FKH�

KDQQR�SHUVR�XQ�IDPLJOLDUH�FDUR��D�WXWWL�L�

VROGDWL� FKH� SDUWRQR� LQ� JXHUUD� FRQ� OD�

VSHUDQ]D� GL� ULWRUQDUH�� D� WXWWL� L� JLRYDQL���

UDJD]]L�� EDPELQL� FKH� LQVLHPH� VFDSSD�

QR�GD�TXHVWR�GHVWLQR�DWURFH��$�WXWWL�FKH�

LQJLXVWDPHQWH� DIIURQWDQR� OD� JXHUUD�� YD�

LO�QRVWUR�SHQVLHUR�� 

6(/(1(�%(//,1*+,(5, 

/$�62/8=,21(�$�7877,�,�352%/(0, 

�$QFRUD�RJJL�QHO������VHQWLDPR�SDUODUH�

GL�JXHUUD��/D�VFXROD�RIIUH�OD�FRQRVFHQ]D�

GHJOL�HUURUL�FRPPHVVL�GDOO¶XRPR�LQ�WHPSL�

SDVVDWL�� FRQ� O¶REELHWWLYR� GL� QRQ� ULSHWHUH�

OH� VWHVVH� D]LRQL��'RQQH�� EDPELQL� H� XR�

PLQL�LQQRFHQWL�VRQR�OH�YLWWLPH�GL�XQ�PRQ�

GR��LQ�FXL�VSHVVR�OD�YLROHQ]D�YLHQH�YLVWD�

FRPH�OD�VROX]LRQH�D�WXWWL�L�SUREOHPL� 

*,8/,$12�%21&2''2 

8QR�VSRUFR�JLRFR 
 

/D�JXHUUD��XQR�VSRUFR�JLRFR�G¶LQWHUHVVL�

IUD� SHUVRQH� SRWHQWL� FKH� QRQ� ULVHQWRQR�

GHOO¶D]LRQL�FKH�FRPPHWWRQR��$� IDUQH� OH�

VSHVH� VRQR� SURSULR� L� FLWWDGLQL� XFUDLQL�

FKH� VL� VHQWRQR� LQ� SHULFROR�� &RVWUHWWL� D�

VFDSSDUH�GDOOD�SURSULD�WHUUD�R�D�YHGHUH�

L�SURSUL�FDUL�PRULUH�VRWWR� L�SURSUL�RFFKL��

VRQR�GLVSHUDWL�  

9,1&(1=2�)$0$ 

81�5,&25'2� 
/D�JXHUUD�q�GXQTXH� ULSXGLDWD�PD�VROR� LQ�

SDUWH�FRVu�FRPH�VRQR�FRQVHQWLWH�OH�OLPLWD�

]LRQL� GL� VRYUDQLWj�� SHQVDUH� GXQTXH� DOOD�

ILQH�GHOOH�JXHUUH�R�DG�XQD�SDFH�SHUSHWXD�

q�H�UHVWHUj�XQ�ULFRUGR� 

&5,67,1$�58662 

/$�62/,'$5,(7¬�(�/$�*8(55$ 
 

/D� JXHUUD� QHO� ����� q� TXDOFRVD� GL�

LQFRQFHSLELOH�� FKH� PL� FDXVD� PROWD�

WULVWH]]D��1RQRVWDQWH�FLz�SHQVR�FKH�QRQ�

VL� SRVVD� IDUH� ILQWD� GL� QLHQWH� H� FKH� GD�

SDUWH�GHJOL�DOWUL�SDHVL�VLD�JLXVWR�PDQGDUH�

PDWHULDOH� H� RJJHWWL� GL� VRSUDYYLYHQ]D�

DOO¶8FUDLQD�H�DL�VXRL�FLWWDGLQL�� 

1,&2/(�&583, 
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5,7251$5(�,1�$5021,$� 

/D� JXHUUD� q� XQ� SHULRGR� GL� FRQIOLWWL�� GL�

RGLR�� 

&L� VL� VHQWH� VXSHULRUL� GD� GLYHUVL� SXQWL� GL�

YLVWD�YHUVR�XQ�DOWUR�WHUULWRULR�� 

/D�JXHUUD�GLVWUXJJH��SRUWD�WHUURUH�� 

%DVWL�SHQVDUH�D�TXHL�SRYHUL�EDPELQL�FKH�

VRQR�VWDWL�DEEDQGRQDWL��VHQ]D�XQD�IDPL�

JOLD��D�PROWH�SHUVRQH�FKH�VRQR�VWDWH�YLW�

WLPH�H�DGGLULWWXUD�XFFLVH�� 

'REELDPR�LPSDUDUH�FKH�OD�JXHUUD�QRQ�q�

XQ�PH]]R� SHU� RWWHQHUH� OD� SDFH�� SHUFKp�

OD� OLEHUWj�GL�RJQXQR�GL�QRL�q� LPSRUWDQWH��

H� QRQ� YD� HVFOXVD�� VRSUDWWXWWR� LQ� TXHVWR�

SHULRGR��SHU�ULWRUQDUH�LQ�DUPRQLD�� 
 

0$5,62/�1,&26,$ 

/D�6WRULD�VL�ULSHWH 

$�VFXROD�FL� ULSHWRQR� WXWWL� L�JLRUQL� ILQ�GD�

TXDQGR�VLDPR�EDPELQL�FKH�GDOOD�6WRULD�

VL� LPSDUD� H� FKH� D� VFXROD� OD� 6WRULD� VL�

VWXGLD�SHU�TXHVWR«�SHU�QRQ�FRPPHWWH�

UH�JOL�VWHVVL�HUURUL��$�TXDQWR�SDUH�TXH�

VWR�QRQ�EDVWD�SL��TXDQGR�GL�PH]]R�F¶q�

LO�SRWHUH��8Q�PLR�SHQVLHUR�YD��TXLQGL�D�

WXWWL� L�FLYLOL�H�DQFKH�DJOL�DQLPDOL��FKH�VL��

WURYDQR�LQ�TXHVWD�VLWXD]LRQH�LQFRQFHSL�

ELOH��1HO������ WXWWL�GRYUHPPR�JLj�DYHU�

LPSDUDWR�FKH�FRQ�OD�JXHUUD�QRQ�RWWHUUH�

PR�QXOOD�VH�QRQ�JXHUUD� 

),25,1'$�1811$5, 

/D�VROLGDULHWj�QRQ�q�GDUH 

/D�VROLGDULHWj�QRQ�q�GDUH��PD�DJLUH�FRQ�

WUR� OH� LQJLXVWL]LH�� (¶� VROWDQWR� DLXWDQGR� LO�

SURVVLPR�FKH�VL�FRQRVFH�OD�YHUD�IHOLFLWj��

/D�JXHUUD�q�VLFXUDPHQWH�LO�PRGR�SHJJLR�

UH�SHU�ULVROYHUH�XQ�FRQIOLWWR��DOOD�ILQH�QRQ�

q� QHFHVVDULR� GLFKLDUDUH� JXHUUD�� EDVWD�

GLUH� TXHO� FKH� VL� SHQVD� LQ� PRGR� FLYLOH��

3XUWURSSR� LQ� TXHVWL� DPELWL� VL� ULVFKLD� GL�

SHUGHUH�SHUVRQH�D�FXL�WHQLDPR��H�L�SRYH�

UL�EDPELQL�FKH�JLj�DSSHQD�QDWL�ULVFKLDQR�

GL� ULPDQHUH� RUIDQL�� 6L� VSHUD� VROR� FKH�

TXHVWL�JLRUQL�EXL�ILQLVFDQR�� 

(/,6$�3,520$//, 

$�FRVD�VHUYH�VWXGLDUH�OD�6WRULD" 
 

'D� TXDOFKH� JLRUQR� O¶8FUDLQD� VWD� DIIURQ�

WDQGR�XQD�JXHUUD�FKH�QHVVXQR�VL�DVSHW�

WDYD��$OFXQL�FLYLOL�VRQR�PRUWL�H�DOWUL�VRQR�

VFDSSDWL� YLD�� 0L� FKLHGR� D� FRVD� VHUYD�

VWXGLDUH�OD�6WRULD��VH�SRL�QRL�HVVHUL�XPD�

QL� FRQWLQXLDPR� D� VEDJOLDUH�� 3HUFKp� F¶q�

FRVu�WDQWR�RGLR�QHO�PRQGR�H�SHUFKp�SHQ�

VLDPR� GL� ULVROYHUH� WXWWR� FRQ� OD� JXHUUD"�

/D�JXHUUD�QRQ�ID�EHQH�D�QHVVXQR�H�FUH�

GR� FKH� WXWWL� QRL� GRYUHPPR�DLXWDUH� TXH�

VWD� SRYHUD� JHQWH� FKH� q� ULPDVWD� VHQ]D�

QXOOD��6HQ]D�XQD�FDVD��VHQ]D�L�SDUHQWL�H�

VRSUDWWXWWR�VHQ]D�OD�SDFH� 

)5$1&(6&2�358,7, 

3266,%,/(�7(5=$�*8(55$�021',$/( 

1HOOH� XOWLPH� GXH� VHWWLPDQH� VL� VWD� YHULIL�

FDQGR�XQ�SUREOHPD�PROWR�JUDYH�WUD�5XV�

VLD�H�8FUDLQD��SHU�TXHVWLRQL�HFRQRPLFKH�

H�GL�LQWHUHVVL��6WD�SURYRFDQGR�JUDQGL�GLI�

ILFROWj� LQ� WXWWR� LO�PRQGR�� LQIDWWL� TXDOFXQR�

SHQVD�DOOD�WHU]D�JXHUUD�PRQGLDOH��6SHUR�

FKH�TXHVWD�VLWXD]LRQH�VL�SRVVD�ULVROYHUH��

SHUFKp� q� GDYYHUR� EUXWWD�� %DPELQL� SHU�

VWUDGD�DEEDQGRQDWL� FRQ�SRVVLELOL�ERPEH�

FKH� SRVVRQR� FDXVDUH� OD� ORUR�PRUWH�� %L�

VRJQD�WURYDUH�XQ�DFFRUGR��SHUFKp�SHQVR�

FKH�VH� OD�VLWXD]LRQH�SHJJLRUL��QRQ�FL�VLD�

SL��QXOOD�GD�IDUH� 

&$5/$�'(�6$/9$725( 

/(�*8(55(�',�2**,� 
 

/D�JXHUUD�HVLVWH� GD� VHPSUH�PD�RJJL� VWD�

FDPELDQGR�IRUPD� 

/D� JXHUUD� q� RJJHWWR� GL� FULWLFKH� H� GLVWUX�

]LRQH�� PD� q� VHPSUH� VWDWD� QHFHVVDULD� H�

XWLOH�SHU�LO�PDQWHQLPHQWR�HG�SHU�DYHUH�XQ�

DFFRUGR�SHU��OD�SDFH� 

/D�JXHUUD�FKH�VL�VWD�VYROJHQGR� LQ�8FUDL�

QD�q�TXDOFRVD�GL�RUUHQGR��VRSUDWWXWWR�SHU�

O
DWWDFFR� GL� XQD� SRWHQ]D�0RQGLDOH� FRPH�

OD�5XVVLD� 

6HQ]D� GDUH� DFFHQQL� GL� YROHU� WURYDUH� XQ�

DFFRUGR�FRPXQH�SHU�VWDUH�LQ�SDFH� 

,9$1�%21),*/,2 
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/$�*8(55$�Ê�32/,7,&$� 

/D�JXHUUD�q�LO�PRGR�GL�ULVROYHUH�L�FRQIOLW�

WL� TXDQGR� QRQ� VL� VD� SDUODUH� H� QRQ� VL�

VDQQR�DIIURQWDUH�L�SUREOHPL�� 

/D�JXHUUD�q�SROLWLFD�FRQ�VSDUJLPHQWR�GL�

VDQJXH�� 

,O�PLR�SHQVLHUR�YD�D�TXHL�EDPELQL��JHQL�

WRUL�H�JLRYDQL�FKH�VRQR�FRVWUHWWL�D�YLYHUH�

JLRUQR�H�QRWWH�FRQ�OD�SDXUD�VHQ]D�DYHU�

FRPPHVVR�QHVVXQR�VEDJOLR��&RVWUHWWL�D�

VHSDUDUVL��D�VFDSSDUH�H�D�ULIXJLDUVL�VHQ�

]D�QHVVXQD�FHUWH]]D�GL�XQ�GRPDQL�� 

+,581,�3(5(5$ 

³

³/D� 6WRULD� LQVHJQD� PD� QRQ� KD� VFRODUL´��

TXHVWD�q�OD�IUDVH�VLPEROR��SHU�WXWWR�TXHO�

OR�FKH�VWD�DFFDGHQGR�LQ�8FUDLQD� 

Ê� LPSRVVLELOH� DFFHWWDUH� XQD� VLWXD]LRQH�

GHO� JHQHUH�� GRYH� SHU� OD� WLUDQQLD� GHL� SR�

WHQWL� SRYHUL� FLYLOL� VWDQQR� YLYHQGR� QHOOR�

VFRQIRUWR�SL��WRWDOH� 

/H� JXHUUH� VRQR� FRPEDWWXWH� GDL� SRYHUL�

VROGDWL��H�PDL�GD�FKL�OH�FDXVD� 
 

'$9,'(�)8&,/( 

62772�,/�327(5( 

Ê�DUULYDWR�XQ�SHULRGR�LQDVSHWWDWR�SHU�WXWWL��
IDWWR� GL� HYHQWL� VWRULFL� FKH� VL� VWDQQR� ULSH�
WHQGR��,Q�TXHVWR�PRPHQWR�LO�PLR�SHQVLHUR�
YD�DOOH�SRYHUH�YLWWLPH��SHUVRQH�FRPH�QRL��
FKH�VRQR�VRWWR� LO� SRWHUH�GL� XRPLQL� ULFFKL��
FKH�SHU�L�ORUR�FDSULFFL�VWDQQR�PHWWHQGR�LQ�
VXEEXJOLR�XQ�SDHVH��UHFDQGR�GDQQL�D�XR�
PLQL��GRQQH�H�EDPELQL�LQQRFHQWL� 
 

'(6,5(�6$17$&52&( 

3UHJDUH�SHU�OD�3DFH� 

&Lz�FKH�VWD�DFFDGHQGR�WUD�O¶8FUDLQD�H�OD�
5XVVLD�FL�ID�SHQVDUH�FKH�LO�JHQHUH�XPD�
QR� QRQ� KD� LPSDUDWR� QXOOD� GDOOD� 6WRULD��
3RLFKp� O
XQLFR� PRGR� SHU� LQWHUYHQLUH� q�
VWDUH�YLFLQR�DOOD�JHQWH�FKH�KD�VRIIHUWR�H�
VWD� VRIIUHQGR� DQFRUD�� SUHJDQGR� H� VSH�
UDQGR�DOOR� VWHVVR� WHPSR� FKH�TXHVWR� LQ�
FXER�DEELD�XQD�ILQH� 

5(%(&&$�=$0,&(/2 

/D�JXHUUD��GHVLGHULR�GL�SRWHUH 

6HFRQGR�PH�OD�JXHUUD�q�IUXWWR�GHOO¶DYL�

GLWj� GHOO¶XRPR� H� GHO� VXR� GHVLGHULR� GL�

SRWHUH�FKH�OR�WUDVIRUPDQR�LQ�XQD�PDF�

FKLQD�VHQ]D�VHQWLPHQWL�H�D�FXL�QRQ�LP�

SRUWD� QXOOD� VH� QRQ� UDJJLXQJHUH� LO� SUR�

SULR�VFRSR��,O�GHVLGHULR�GL�SDFH�PDQLIH�

VWDWR�GDL�UDJD]]L�FRQ�VWULVFLRQL�H�PDQL�

IHVWD]LRQL�q� O¶XQLFR�PHVVDJJLR�FKH�GH�

YH�HVVHUH�GLYXOJDWR�DIILQFKp� O¶DPRUH�H�

OD�VROLGDULHWj�SRVVDQR�SUHYDOHUH�� 

6$/9$725(�0$==$5(//$ 

*XHUUD�H�3DFH 

1RWWH�GHO������������ 

,O� SDHVH� GRUPH�� (VSORVLRQH� ORQWDQD��
8Q¶DOWUD�SL��YLFLQD��(�XQ¶DOWUD�DQFRUD��FR�
Vu�YLFLQD�GD�FRVWULQJHUH�OH�IDPLJOLH�D�VYH�
JOLDUVL�� 3DXUD�� ,QFRPSUHQVLRQH�� 6KRFN��
*XHUUD�� 7XWWL�� QHOOR� VWHVVR� PRPHQWR�� VL�
VRQR�UHVL�FRQWR�FKH�OD�QRWWH�GHO�JLXGL]LR�q�
DUULYDWD�� 

����������� 

���JLRUQL�GD�TXDQGR�O
LQIHUQR�q�VFHVR�VXO�
OH� WHUUH� XFUDLQH�� ��� JLRUQL� LQ� FXL� OH� IDPL�
JOLH�VWDQQR�SUHJDQGR�SHU�VH�VWHVVH�H�SHU�
L�SDUHQWL�����JLRUQL� LQ�FXL� O
8FUDLQD�SUHJD�
SHU�OD�SDFH�� 

3DFH� GD� UDJJLXQJHUH�� 3DFH� FKH� WXWWL�
DVSHWWDQR�� 3DFH�� JUD]LH� DOOD� TXDOH� WXWWR�
WRUQHUj� DO� VXR� SRVWR�� 6LOHQ]LR�� /D� YLWD��
QRQ�OD�VRSUDYYLYHQ]D��/D�SDFH�� 

<(9$�)251$52 

/,%(57$¶ 
 

'D�TXDQGR�q�LQL]LDWD�OD�SDQGHPLD�OD�PLD�OLEHU�
Wj� q� VWDWD� GHFLVDPHQWH� ULGRWWD� D� FDXVD� GHOOH�
PDVFKHULQH� H� GHL� GLVWDQ]LDPHQWL�� ,Q� SL�� VL� q�
DJJLXQWR� GD� SRFR� WHPSR� XQR� VFRQWUR� WUD� OD�
5XVVLD� H� O¶8FUDLQD� FKH� YLYR� FRQ� OD� FRVWDQWH�
SDXUD�FKH�DQFKH�O¶,WDOLD�YHQJD�PHVVD�LQ�PH]�
]R�D�TXHVWR�FRQIOLWWR�SHUFKp�ID�SDUWH�GHOO¶(XUR�
SD��+R� LO� WLPRUH�FKH� OD�SRFD� OLEHUWj�FKH�PL�q�
ULPDVWD�PL�YHQJD�OHWWHUDOPHQWH�WROWD� 

181=,$�',�%(//$ 

12�:$5 

6HFRQGR�PH�OD�JXHUUD�q�XQD�FRVD�LQJLX�
VWD� H�� QRQRVWDQWH� OD� VHFRQGD� JXHUUD�
PRQGLDOH�VL�VLD�FRQFOXVD�GD�WHPSR��3XWLQ�
FRQWLQXD� WXWWR� TXHVWR� SHU� LO� SRWHUH�� SHU�
HVVHUH� ULFRUGDWR� FRPH� XQ� �LPSHUDWRUH��
FKH�KD� ULFRVWLWXLWR� O¶H[�8QLRQH� VRYLHWLFD��
,O�PLR�SHQVLHUR� LQ�TXHVWR�PRPHQWR�YD�D�
WXWWL�L�SRYHUL�UDJD]]L�FKH�VRQR�YLWWLPH�GHO�
OD�VXD�YRJOLD�GL�SRWHUH�� 

52%(572�,$1&8 

*XHUUD�LQ�8FUDLQD 

6HQWLUH� DQFRUD� RJJL� SDUODUH� GL� JXHUUD� FL�
ID�FDSLUH�FKH�QRQRVWDQWH�SDVVLQR�JOL�DQQL�
O¶HVVHUH� XPDQR� GLIILFLOPHQWH� LPSDUD� GDL�
VXRL�HUURUL� 

2UD�SL��FKH�PDL�GREELDPR�HVVHUH�XQLWL�H�
IDUFL� IRU]D� O¶XQ� O¶DOWUR�� DLXWDUH� O¶8FUDLQD�
FKH�SHU�RUD�KD�PDJJLRUPHQWH�ELVRJQR� 

,O� PLR� SHQVLHUR� YD� DL� EDPELQL� LQQRFHQWL�
QDWL�LQ�TXHVWR�VFHQDULR�GL�JXHUUD��GRYH�OH�
DUPL�LQYHFH�GL�YHGHUOH�LQ�TXDOFKH�FDUWRQH�
DQLPDWR�OH�YHGUDQQR�QHOOD�UHDOWj� 
 

5$&+(/(�/8&,$�0$6&$/, 
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121�(¶�0$,�752332�7$5',  

6LDPR� XQD� JHQHUD]LRQH� FUHVFLXWD� QHOOH�
UHJROH�� QHOO¶LPSRUWDQ]D� GHOOD� PHPRULD� GL�
SHUVRQH�LQQRFHQWL�FKH�KDQQR�IDWWR�OD�6WR�
ULD�� QHO� SHQVDUH� FKH� WXWWR� TXHVWR� IRVVH�
RUPDL�WURSSR�ORQWDQR�GDL�JLRUQL�QRVWUL��,Q�
YHFH�HFFRFL�TXL��SULYL�GHOOD�QRVWUD�OLEHUWj��
FRQ�OH�PDQL�OHJDWH��OD�ERFFD�DO�JXLQ]DJOLR�
H�QHJOL�RFFKL�OD�SDXUD�FKH�SUHVWR�JLXQJH�
Uj�OD�QRVWUD�ILQH��&¶q�FKL�VL�DUUHQGH��RUPDL�
VWDQFR�GL�XQD�YLWD�FKH�QRQ�q�YLWD��FKL� LQ�
YHFH�ORWWD�SHU� OD�SDWULD�H� LO�EHQHVVHUH�DO�
WUXL� FRQ� LQ� FXRUH� OD� VSHUDQ]D� H� LO� FRUDJ�

JLR��)DPLJOLH�GHYDVWD�
WH�� SHUVRQH� FKH� IXJ�
JRQR� LQ� FHUFD� GL� XQ�
ULIXJLR��FRSSLH�FRVWUHW�
WH� D� VHSDUDUVL� IRUVH�
SHU� VHPSUH� DOORQWDQD�
WH�GD�XQ�DGGLR� WUHPR�
ODQWH��8UOD�GL�EDPELQL��
DL�TXDOL�YLHQH�VRWWUDWWD�

O¶LQIDQ]LD�H�VRVWLWXLWD�GD�XQD�SUHSDUD]LRQH�
PLOLWDUH��LQ�PDQR�UHJJRQR�QRQ�L�ORUR�VROLWL�
JLRFDWWROL�PD�DUPL�XVDWH�SHU�XFFLGHUH�HG�
LQFXWHUH� WLPRUH�� WXWWR� LO� FRQWUDULR� GL� FLz�
FKH�UDSSUHVHQWD�XQD�SLFFROD�FUHDWXUD�FR�
PH�XQ�EDPELQR��&DVH�YXRWH��SULYH�GL�DQL�
PD�FKH�ILQR�D�TXDOFKH�PHVH�ID�HUDQR�SLH�
QH�GL�SURVSHULWj�H�QRUPDOLWj�VHQ]D�OD�SUH�
VHQ]D�GL�XQD�SRVVLELOH�SUHYLVLRQH�GL�WXWWR�
TXHVWR�� 6RUULVL� FRSHUWL�� VJXDUGL� DVVHQWL��
RFFKL�VSHQWL�H�JRFFLRODQWL��FKH�SULPD�HUD�
QR�FROPL�H�SURIRQGL�PD�DGHVVR�JXDUGDQR�
LQ�IDFFLD�OD�FUXGHOWj�GHOO¶XRPR�H�VL�UHQGR�
QR� FRQWR� FKH� QRQ� VHPSUH� LO� SDVVDWR� q�
ORQWDQR�� (¶� SL�� YLFLQR� GL� TXDQWR� LPPDJL�
QLDPR��VL�QDVFRQGH�GLHWUR�O¶DQJROR�DVSHW�
WDQGR� LO�PRPHQWR�SHUIHWWR�SHU�SXJQDODUFL�
DOOH� VSDOOH� SURSULR� TXDQGR� PHQR� FH� O¶D�
VSHWWLDPR�� LPPRELOL]]DQGR� RJQL� QRVWUR�
PRYLPHQWR� R�
VWUDWHJLD� GL� IXJD�
VLWXDWD� QHOOD�
JLRLD� FKH� DUGH�
FRPH�LO�IXRFR�HG�
q�GLIILFLOH�GD�FRO�
PDUH� H� VSHJQH�
UH�� 3HU� TXHVWR�
WXWWL� L� FXRUL� WHQ�
GRQR�DG�DSULUVL� VH� VL� ULVFDOGDQR�G¶DPRUH�
H�VH�FL�VL�ILGD�GHOOD�PDQR�FKH�WHQGLDPR�DO�
SURVVLPR�FRPH�IRUPD�GL�DLXWR��6H�YRJOLD�
PR�FHUFDUH�OD�SDFH��XQR�GHL�OXRJKL�LQ�FXL�
JLDFH� q� OD�PHQWH� GHOO¶XRPR��SHUFKp� VROR�
OXL�VFHJOLH�VH�DYHUH�LQ�FXRUH�OD�SDFH�R�OD�
JXHUUD�� 0D� VRSUDWWXWWR� VH� VL� YXROH� YHUD�
PHQWH�FRVWUXLUH�OD�SDFH��ELVRJQD�FRQGLYL�
GHUH��VSHUDUH�H�DPDUH�  

*/25,$�),80$5$ 
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2JQL�JLRUQR�DFFHQGHQGR�OD�WHOHYLVLRQH�VL�YH�

GRQR�VROR�LPPDJLQL�GL�JXHUUD��SDOD]]L�LQ�ILDP�

PH��SHUVRQH�FKH�VFDSSDQR��DQ]LDQL�H�EDPELQL�

FRVWUHWWL�D�ODVFLDUH�LO�SURSULR�3DHVH��4XHVWR�

QRQ�q�XQ�YLGHRJLRFR�GL�JXHUUD��PD�q�XQD�FRVD�

VHULD��9RUUHL�WDQWR�FKH�OD�JXHUUD�ILQLVVH�VXELWR͘ 

&+5,67,$1�75$9(//$� 

/$�*8(55$ 
 

&Lz� FKH� VWD� VXFFHGHQGR� LQ� TXHVWR� SH�
ULRGR� LQ�8FUDLQD�q�TXDOFRVD�GL�VSDYHQ�
WRVR�� (¶� VFRSSLDWD� XQD� YHUD� H� SURSULD�
JXHUUD��FL�VRQR�ERPEDUGDPHQWL��VSDUD�
WRULH� H� WDQWL� PRUWL� LQQRFHQWL�� /D� JHQWH�
FKH� YLYH� LQ�8FUDLQD�QRQ� VL�PHULWD� WXWWR�
TXHVWR��VRQR�SHUVRQH�FKH�DO�PRPHQWR�
YLYRQR� LQ� ULIXJL�DQWLDHUHL�R�QHOOH�PHWUR�
SROLWDQH� SHU� ULIXJLDUVL� GDL� ERPEDUGD�
PHQWL�UXVVL��SHUFKp�SURSULR�QHOOH�XOWLPH�
VHWWLPDQH� JOL� DHUL� UXVVL� VWDQQR� GLVWUXJ�
JHQGR�SDOD]]LQH�GL�FLYLOL�� WRUUL� WHOHYLVLYH�
H�FHQWUL�SL��SRSRODWL��,�VROGDWL�UXVVL�XFFL�
GRQR� VHQ]D� XQ� PLQLPR� GL� SLHWj�� WXWWR�
TXHVWR�SHU�XQ�OLWLJR�SROLWLFR� 
,R�SHQVR�FKH�VLD�DVVXUGR�FKH�QHO������
VXFFHGD� WXWWR� TXHVWR�� 1RL� VWXGLDPR� OD�
6WRULD�SHU�HYLWDUH�GL�FRPSLHUH�JOL�HUURUL�
IDWWL�QHO�SDVVDWR��FRPH�OH �JXHUUH��SHUz�
WXWWR�TXHVWR�QRQ�q�VHUYLWR�D�PROWR��YLVWL�L�
ULVXOWDWL� 
 
 
 
 
 
 
 
 
 
 

4XHVWD�IRWR�UDSSUHVHQWD�TXDWWUR�VROGDWL�
FKH�VFRUWDQR�XQD�FRSSLD�GL�YHFFKLHWWL�LQ�
TXDOFKH� ULIXJLR� DQWLDHUHR� GRSR� FKH� OD�
ORUR�FDVD�q�VWDWD�ERPEDUGDWD��1RQ�F¶q�
QLHQW¶DOWUR�GD�DJJLXQJHUH� 
 

3,(5*,25*,2�'¶$55,*2 

/D�JXHUUD�q�VRIIHUHQ]D� 
 
/D� VWRULD� GHO� JHQHUH� XPDQR� q� IRUPDWD�
GDO� FRQWLQXR� DOWHUQDUVL� WUD� SHULRGL� GL�
JXHUUH� H� PRPHQWL� GL� SDFH�� /H� JXHUUH�
QDVFRQR�SHU�GLYHUVL�PRWLYL��UHOLJLRVL�SROL�
WLFL�HG�HFRQRPLFL��8Q�HVHPSLR�VRQR�VWD�
WH� OH� JXHUUH� GL� LQGLSHQGHQ]D� HIIHWWXDWH�
SHU� GLIHQGHUH� L� SURSUL� GLULWWL�� FRVu� FRPH�
OH�JXHUUH�FRPSLXWH�SHU�GLIHQGHUH�OD�SUR�
SULD�SDWULD��7XWW¶RJJL�SXUWURSSR�FL�WURYLD�
PR� LQ�XQ�SHULRGR�GL� FRQIOLWWR��0ROWH� LP�
PDJLQL��QRWL]LH�H�YLGHR�FKH�FLUFRODQR�QHO�
ZHE� R� QHL� WHOHJLRUQDOL� PRVWUDQGR� OD�
JXHUUD� IDQQR� ULIOHWWHUH� PROWR�� PD� DOOR�
VWHVVR� WHPSR� FL� GLVWUXJJRQR� GHQWUR��
&ROSLVFH� YHGHUH� LO� QXPHUR� GHL� GHFHVVL�
FUHVFHUH� D�GLVPLVXUD�JLRUQR� GRSR�JLRU�
QR�� LO� FLER� VFDUVHJJLDUH�� L� EDPELQL� FKH�
QDVFRQR�QHL�EXQNHU�VH�QR�ULVFKLHUHEEH�
UR�GL� HVVHUH�XFFLVL��PROWH�SHUVRQH�DELOL�
DO�ODYRUR�FKH�YHQJRQR�VSHGLWH�LQ�JXHUUD�
DSSHQD� FRPSLRQR� ��� DQQL� VHQ]D� PDL�
DYHU� HIIHWWXDWR� XQ� DGGHVWUDPHQWR�� )D�
PROWR� PDOH� SHQVDUH� FKH� QHO� ����� VL�
SDUOL� DQFRUD� GL� XQD� JXHUUD� LQL]LDWD� SHU�
FRQTXLVWDUH� XQ� WHUULWRULR� FRPH� DL� WHPSL�
GHL�5RPDQL��FLz�YXRO�GLUH�FKH�GDOOD�6WR�
ULD�QRQ�DEELDPR�DSSUHVR�QXOOD� 

,R�FUHGR�FKH� OD�JXHUUD�VLD� LQHYLWDELOH�� VLD�
PR�XPDQL�FDSDFL�GL�RGLDUFL�GD�XQ�PRPHQ�
WR�DOO¶DOWUR��1RQ�FUHGR�VL�ULXVFLUHEEH�PDL�D�
YLYHUH� IHOLFL� FRQ� WXWWL�� SHUFKp� DOO¶LQWHUQR� GL�
XQ� JUXSSR� F¶q� VHPSUH� TXDOFXQR� FKH� QRQ�
YD�G¶DFFRUGR�FRQ�XQ�DOWUR�H�TXLQGL�VL�FUHD�
QR� FRQWLQXL� VTXLOLEUL� H� DOWUH� FRQVHJXHQ]H��
0D�FUHGR�DQFKH�FKH� OD�JXHUUD�QRQ�FL� GR�
YUHEEH� HVVHUH�� FRVu� FRPH� QHVVXQR� FKH�
SDWLVFH�OD�IDPH�R�SHUGH�OD�SURSULD�IDPLJOLD��
8Q�GRPDQL�� IDFHQGR� ULIHULPHQWR�DO�PLR� IX�
WXUR� ODYRUDWLYR�� VSHUR� FKH� LO�PLR� GHVLGHULR�
GL�HQWUDUH�D�IDU�SDUWH�GHOO¶HVHUFLWR�VL�DYYHUL�
SHU�GLIHQGHUH�LO�WHUULWRULR�H�DOOR�VWHVVR�WHP�
SR� FRQWULEXLUH� DOO¶HTXLOLEULR� H� DOOD� VHUHQLWj�
VRFLDOH� 

9$/(5,$�&(/, 

*8(55$�(�3$&( 

/D�QRVWUD�YLWD�DQFRUD�RJJL�q�FDUDWWHUL]]D�
WD� GD� HYHQWL� GL� JXHUUD� FKH� FRQWLQXDQR�D�
FUHDUH�PLOLRQL�GL�YLWWLPH�LQQRFHQWL��6H�SUL�
PD�GL� IDUH� OD�JXHUUD�RJQXQR�VL� SRQHVVH�
OD�TXHVWLRQH�GL�TXDOH�HIIHWWR�SURGXUUHEEH�
TXHVWR� DWWR� GLVXPDQR�� IRUVH� VDUHEEH�
SRVVLELOH� DUULYDUH� DG� XQD� FRQFOXVLRQH��
3HUFKp�DOWULPHQWL�OH�ULVSRVWH�VDUDQQR�VR�
ODPHQWH� TXHVWH�� VRIIHUHQ]D�� GHFDGLPHQ�
WR� H� PRUWH�� ,QQDQ]LWXWWR� VH� FRORUR� FKH�
UDSSUHVHQWDQR� LO�SRSROR�GL�XQR�6WDWR� UD�
JLRQDVVHUR� VHJXHQGR� OD� JLXVWL]LD� H� LO�
SULQFLSLR� GL� QRQ� YLROHQ]D� FRPH� *DQGKL��
IRUVH� DVVLVWHUHPPR� DG� XQD� PDJQLILFD�
HYROX]LRQH� ULJXDUGDQWH� O¶DWWXDOH� VLWXD]LR�
QH�VRFLDOH��%LVRJQD�FDSLUH�FKH�LQ�TXHVWR�
PRQGR� QRQ� HVLVWRQR� SUREOHPL� FKH� QRQ�
VRQR� ULVROYLELOL� PHGLDQWH� XQD� VHPSOLFH�
FRQYHUVD]LRQH��XQ�DFFRUGR�H�XQ�FRPSUR�
PHVVR��%DVWD�FKH�RJQXQR�GL�QRL�VLD�FRQ�
VDSHYROH�GHO�IDWWR�FKH�OD�YLWD�QRQ�q�HWHU�
QD� H� TXLQGL�� DOPHQR� ILQR� D� TXDQGR� UHVL�
VWLDPR�� GREELDPR� FHUFDUH� GL� YLYHUOD� LQ�
SDFH�� O¶XQLFR� YDORUH� FDSDFH� GL� GRQDUFL�
XQD�SXUD�H�SLHQD�VRGGLVID]LRQH�H�O¶HIIHWWL�
YR�VHQVR�GHOO¶XPDQLWj� 

-($1$1,�7+$9(5'5$5$-$+ 
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/D� GRQQD� VLFLOLDQD�� GRQQD� GD�
DPDUH�H�ULVSHWWDUH� 
'DOOD�GRQQD�PDWULDUFD�GL�XQ�WHP�
SR�DOOD�GRQQD�OHDGHU� 
 

 
6RQR�GLYHUVH� OH�GRQQH� LWDOLDQH��DO�
FXQH� DQFKH� DXWULFL� GL� URPDQ]L� R�
VDJJL��0RQQD�1LQD�R�1LQD�GD�0HV�
VLQD�� 5LWD� /HYL� 0RQWDOFLQL�� &RFR�
&KDQHO�� 0DULD� 0RQWHVVRUL�� -RVH�
SKLQH� %XVFDJOLD� 0DLHWWD�� /XLVD�
6SDJQROL��'DFLD�0DUDLQL�� FKH�KDQ�
QR�GDWR�LO�ORUR�FRQWULEXWR�DOOD�FXOWX�
UD�VXOOD�GRQQD��6L�HYLQFH�GD�DUWLFROL�
GHOOD� VWDPSD� QD]LRQDOH�� FRPH� VL�
FRQVLGHUL�� LQVLWR� QHOOD�PHQWDOLWj� VL�
FXOD�� LO� FRQFHWWR� GHO� FRUSR� GHOOH�
GRQQD�FRPH�TXDOFRVD�D�GLVSRVL]LR�
QH� GHOOD� VRFLHWj� SDWULDUFDOH��8Q� UL�
ILXWR�� XQD� VHSDUD]LRQH�� GLYHQWDQR�
LQVRSSRUWDELOL���FRQGL]LRQH�SHU�FXL�LO�
SL��GHOOH�YROWH�OD�GRQQD�YLHQH�SXQL�
WD� GDOO
XRPR� �� ,Q� 6LFLOLD� QRQ� q� GHO�
WXWWR� FDQFHOODWR� LO� FRQFHWWR� G
RQRUH�
G
DOWUL� WHPSL�� &L� VL� FKLHGH� FRPH�
YHQJD� LQWHVR�� ,O� GHOLWWR� G
RQRUH� GL�
YHQLYD�QHL�WHPSL�SDVVDWL�DOWHUQDWLYD�
GL�VLWXD]LRQL�LQJHVWLELOL�H�FUHDWR�GDO�
OH�FLUFRVWDQ]H��QRQ�GD�FROSH�SHUVR�
QDOL��GXQTXH�HUD�SXQLELOH�FRQ�SHQH�
EODQGH�� 2JJL� VXVVLVWH� LO� FRQFHWWR�
G
RQRUH��PD�QRQ�SL��LO�GHOLWWR�G
RQR�
UH�� /
XRPR�VLFLOLDQR�� LQ�DOFXQL� FRQ�
WHVWL� FXOWXUDOL� VRWWRVYLOXSSDWL�� VL� UL�
WLHQH� DQFRUD� SDGURQH� GHO� GHVWLQR�
GHOOD�GRQQD��,Q�FHUWH�RFFDVLRQL�HUD�
ULWHQXWD� QRQ� VRJJHWWR�� PD� RJJHWWR�
GL� VFHOWD� R� GL� ULILXWR� GHO� PDVFKLR�
SUHYDULFDWRUH�� 4XDQGR� OD� GRQQD�
YROHYD� ULYHQGLFDUH� OD� SURSULD� OLEHU�
Wj��URPSHYD�OH�UHJROH��(VHPSLR�GHO�
SDVVDWR��OD�VWRULD�GL �)UDQFD�9LROD�H�
OR� VFDQGDOR� FKH�VXVFLWz� LO� VXR�GLV�
VHQVR� DO� PDWULPRQLR� ULSDUDWRUH��
)UDQFD�q�VWDWD�OD�GRQQD�GHO�SDVVD�
WR��PD�q�DQFKH�GHO�SUHVHQWH�H�GHO�
IXWXUR��Ê�VWDWD�FROHL�FKH�KD�GHFLVR�
GL� QRQ� VSRVDUH� O¶XRPR� YLROHQWR� H�
XVXUSDWRUH��FROXL�FKH�SXU�GL�DYHUOD��
O¶DYHYD�YLROHQWDWD�H�PDQGDWD�D�FD�
VD�SHU�LO�PDWULPRQLR�ULSDUDWRUH��,Q�³�
/D�PRJOLH�SL��EHOOD��LO�ILOP�SRL�LQWHU�
SUHWDWR� GD� 2UQHOOD� PXWL�� DYHYD�
DYXWR�O¶DSSRJJLR�GHO�SDGUH��FKH�QR�
QRVWDQWH� OH� PLQDFFH� GHO� PDILRVR�
)LOLSSR�0HORGLD��VXEu�PLQDFFH�H� OD�
GLVWUX]LRQH� GL� DOFXQH� SURSULHWj��
)UDQFD� KD� VRSSRUWDWR�� GHQXQFLDQ�
GROR�� OH� LOOD]LRQL� GL� HVVHUH� FRQVHQ�
VXDOH�DOOH�SURYRFD]LRQL�GHO�VXR�YLR�
OHQWDWRUH�� ILQR�DOOD� ILQH�GHO�SURFHV�
VR��/u�LO�WULRQIR��QRQRVWDQWH�OH� 
 
 
 

PLQDFFH�GL�PRUWH�D� OHL�H�D� WXWWD� OD�
VXD� IDPLJOLD�� OR� VWXSUDWRUH� YLHQH�
FRQGDQQDWR� DG� XQGLFL� DQQL�� 'RSR�
)UDQFD�VSRVHUj�FRQ�LO�YHOR�XQ�DOWUR�
XRPR� GD� FXL� DYUj� GXH� ILJOL�� 1HOOD�
PHQWDOLWj� VLFLOLDQD� HVLVWHYD� OD�
�IXLWLQD��� VSHVVR� FRQFRUGDWD� WUD� OH�
SDUWL� SHU� HWLFKHWWDUH� O
LGHD� GHOOD�
YLROD]LRQH� GHO� FRUSR� GHOOD� GRQQD��
XQLFR� JHVWR� YLULOH� UHVWDQWH�� 'DO�
SXQWR�GL� YLVWD� OHWWHUDULR� WXWWR� FLz�q�
SDUDJRQDELOH� DO� FRQFHWWR� GHOOR�
VFRJOLR� GHO� 9HUJD�� FRVu� FRPH� O
R�
VWULFD� ULPDQH� DWWDFFDWD� DOOR� VFR�
JOLR�� FRVu� OD�PHQWDOLWj� GHL� 6LFLOLDQL�
UHVWD�DQFRUDWD�DOOH� OHJJL�GHOO¶LVROD��
6L� ULWHQHYD� FKH� O
� RQRUH� SRWHVVH�
HVVHUH� ULSDUDWR� FRQ� XQ� PDWULPR�
QLR� �� DO� TXDOH� O
XRPR�� FRPH� SHU�
JUD]LD� ULFHYXWD��DFFRQVHQWLYD��2J�
JLJLRUQR�q�XVXDOH�YHGHUH�QHL�PDVV
-PHGLD� QRWL]LH� IUHTXHQWL� GL� IHPPL�
QLFLGLR� � Ê� O
XOWLPD� IDVH� GHO� SULQFL�
SLR� FKH� LO� FRUSR� IHPPLQLOH� SRVVD�
HVVHUH�YLRODWR��3HQVDQGR�DOOD�GRQ�
QD�GHO�VXG��FKH�KD�VHPSUH�UDSSUH�
VHQWDWR� LO� SURWRWLSR�GHOOD�PDWHU� ID�
PLOLDV�� GHEROH� H� LQHUPH� � RJJL� SL��
FKH�PDL��� OD�GRQQD�VLFLOLDQD�QRQ�q�
SL��OD�VWHVVD��Ê�IRUWH��FRUDJJLRVD�H�
WLHQH� WHVWD� DOO
DUURJDQ]D� PDVFKLOL�
VWD� GL� XQD� PLQRUDQ]D� GL� XRPLQL��
3HU�FLWDUH�XQR�GHL�SL��JUDQGL�VFULW�
WRUL�VLFLOLDQL�GHO�QRYHFHQWR��/HRQDU�
GR�6FLDVFLD� IHFH�XQ� ULWUDWWR�VXSHU�
ER� GHOOD� GRQQD�� GLSLQJHQGROD� FR�
PH� ³PDWULDUFD� GLVSRWLFD´�� $G� RJJL�
OH�GRQQH�QRQ�VRQR�SL�� LQWHUHVVDWH�
DO�PDWULDUFDWR��QRQ�FRQFHGRQR�SL��
OD�VLJQRULD�DO�ORUR�XRPR��6DQQR�GL�
UH� GL� QR� DOOH� ORUR� SUHSRWHQ]H�� YR�
JOLRQR�VFHJOLHUH�H�QRQ�HVVHUH�VFHO�
WH�� 5LVXOWDWR� q� FKH�� PROWH� YROWH�
TXDQGR�JOL�XRPLQL�QRQ�VL�DUUHQGR�
QR�� YHQJRQR� XFFLVH� �� /D� GRQQD�
PDWULDUFD� DYHYD� DOORQWDQDWR� O
XR�
PR�GDOOD�FXUD�GHL�ILJOL���SHUFKp�QRQ�
FRQVRQR�DO�UXROR�PDVFKLOH��0DL�QHO�
SDVVDWR� XQ� XRPR� DYUHEEH� GDWR� LO�
ODWWH� DO� SURSULR� ILJOLR� QHRQDWR � R�
DYUHEEH�FDPELDWR�LO�SDQQROLQR��RY�
YLDPHQWH�SHU�SDXUD�GL�HVVHUH�JLX�
GLFDWR�GHEROH�HG�LQHWWR��4XHOOR�FKH�
XQ�WHPSR�HUD�OD�WRUWXUD�SVLFRORJLFD�
H� DQFKH� ILVLFD� DOOH� YHVVD]LRQL� LP�
SRVWH� GDO� JLXGLFH� LQFRQWHVWDELOH�
ILGDQ]DWR-PDULWR�� QDVFRVWD� GDO�
VHQVR�GL�SXGRUH�H�YHUJRJQD��RJJL�
GLYHQWD�UHDOWj�GL�FURQDFD�JLRUQDOLH�
UD� VXL� PHGLD�� /
RPLFLGLR� GDYDQWL�
DJOL� RFFKL� GL� XQ� LQQRFHQWH� q� XQD�
VFHOWD� VWUDWHJLFD�� SHUFKp� HVSULPH�
FUXGHOWj��1RQ�q�FROSD�GHOOD�GRQQD� 

VH� O
XRPR� ULVSRQGH� DOOH� LQJLXULH� GHO�
VXR�XRPR�FKH�OD�SHUFXRWH��VH�XWLOL]�
]D�XQ
DUPD�SHU�SRL� ³ILQLUOD´��/H� OHJJL�
FRQWUR� LO� IHPPLQLFLGLR�VHPEUDQR�DQ�
FRUD� XQ� PLWR� �� *OL� DWWL� HVWUHPL� FKH�
SRUWDQR�DOOD�PRUWH� WDQWH�GRQQH�SHU�
VHJXLWDWH� VL� ULGXFRQR� DG� DQFRUH� GL�
VDOYH]]D� SHU� LO� GRPLQXV� �� 6HUYLUHE�
EHUR� IRQGL�SHU� OH�FDVH�GL�DFFRJOLHQ�
]D�SHU�OH�GRQQH�PDOWUDWWDWH�H�XQ�VH�
ULR�SURJUDPPD�FKH�HGXFKL�L�EDPELQL�
PDVFKL� LQ�HWj�VFRODVWLFD�DG�XQ�FRQ�
IURQWR � FLYLOH� WUD� L� VHVVL�� 1HO� FDVR�
GHOOD�6LFLOLD��SRL��VHUYH�XQR�VIRU]R�LQ�
SL��SHU�DEEDWWHUH�OD�FXOWXUD�GHO�VLOHQ�
]LR��GHOO
RPHUWj���GHO�UHWDJJLR�PDILR�
VR�LQVLWR�QHOO
DQLPR�GL�PROWL��VSHFLDO�
PHQWH� TXHOOL� GHO� SVHXGR� SRWHUH� ��
4XDQWH� GRQQH� KDQQR� LO� FRUDJJLR� GL�
GHQXQFLDUH�"�4XDQWH�GL�SURVHJXLUH�LO�
FRQIURQWR� GDYDQWL� DL� JLXGLFL"� &HUWD�
PHQWH� SRFKLVVLPH�� 6L� KD� SDXUD� H�
YHUJRJQD�GL� HVVHUH�JLXGLFDWH�H�JLX�
VWL]LDWH� GDO� JLXGL]LR� DUUHWUDWR� GHO�
SDHVH�� &RVu� HVVHUH� OLEHUH� GRQQH�
YXRO�GLUH�OLEHUDUH�OD�GRQQD�GDOOD�EDU�
EDULH� GL� XQD� FXOWXUD� VEDJOLDWD�� GDOOD�
FXOWXUD� GHO�PDVFKLR� FKH� ODYRUD�� GDO�
PDVFKLR�FKH�OD�SRVVLHGH���GDOO¶XRPR�
FKH� SXz� SHUPHWWHUVL� GL� WUDGLUH�� GD�
FROXL�FKH�SXz�XVDUH�RJQL�VRUWD�GL�DU�
URJDQ]D� LQ� WXWWL� JOL� DPELWL�� 'LFH� XQ�
GHWWR� SRSRODUH�� 8QD� GRQQD� QRQ� VL�
VILRUD�QHDQFKH�FRQ�XQ�ILRUH��/D�GRQ�
QD�YD�ULVSHWWDWD�HG�DPDWD��,O�FDPELD�
PHQWR� QHL� VHFROL� KD� FDSRYROWR� O¶LP�
PDJLQH�GHOOD�³GRQQD�DQJHOR´�� OD�GH�
FDQWDWD� GL� 'DQWH�$OLJKLHUL�� 2JJL� HV�
VHUH�GRQQD�LQ�FDUULHUD�YXRO�GLUH�DYHU�
VXSHUDWR� PXUL� LQYDOLFDELOL�� DYHU� UDJ�
JLXQWR�SRVWL�GL� ODYRUR� LPSRVVLELOL�QHO�
SDVVDWR�� YHWWH� HOHYDWH� LQ� SROLWLFD��
QHOOD�VFLHQ]D��QHOOD�PHGLFLQD��0ROWH�
OH�GRQQH�FKH�VL�VRQR�IDWWH�VWUDGD�QHO�
PRQGR�GHO�ODYRUR�SHU�OD�ORUR�FRVWDQ�
]D�H�LQWHOOLJHQ]D� 

����3URI�VVD�.HWW\�0,//(&52 


