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6JUz� 

6DOXWR�QDWDOL]LR 
 

3HU�TXHVWH�)HVWH�JLXQJD� O
DXJXULR�GL�

YLYHUH�VHQ]D�SDXUH�OR�VSLULWR�GHO�1D�

WDOH�� $OOD� 'LULJHQWH�� DOOLHYL� H� GRFHQWL�

OD�VSHUDQ]D�GHOOD�VHUHQLWj�GHOOD�VDOX�

WH��ULFRUGDQGR�³PHQV�VDQD�LQ�FRUSRUH�

VDQR´��3UHSDULDPRFL�DO�6DQWR�1DWDOH�

FRQ�VSHUDQ]H�FKH�VL�WUDPXWLQR�LQ�FHU�

WH]]H��$XVSLFKLDPR� OD�JLRLD�GHOOD� ID�

PLJOLD��LO�GRQR�GHJOL�DPLFL��TXHOOL�YHUL��

/DVFLDPR� DOOH� VSDOOH� RGL� H� UDQFRUL��

FHUWL�FKH�³,XVWLWLD�YLUWXWXP�UHJLQD´��/D�

JLXVWL]LD� q� OD� UHJLQD� GHOOH� YLUW���

�3XEOLR�7HUHQ]LR�$IUR��� 
 

%XRQH�IHVWH� 
 

/D�UHGD]LRQH�GHO�JLRUQDOH�-DFL 

 

8Q�VXRQR�GL�]DPSRJQD�SHU�1DWDOH 

/D�FLDUDPHOOD�R�OD�]DPSRJQD" 
 

 

 

$QWLFDPHQWH�D�0HVVLQD�GXUDQWH� OD�YL�

JLOLD�GHOO
,PPDFRODWD�VL�YHGHYDQR�JLUD�

UH�SHU�OH�VWUDGH�L��FLDUDPLGGDUL���,O�WXWWR�

GDYD� LQL]LR� DOO¶DWPRVIHUD� QDWDOL]LD�� )L�

JXUD�SUHPLQHQWH�q�OR�]DPSRJQDUR�FKH�

WXWWRUD�HVLVWH�LQ�6LFLOLD�H�LQ�SDUWLFRODUH�

QHL�SDHVLQL� LQ�SURYLQFLD�GL�0HVVLQD�� ,O�

ULWR�ULVDOH�DO�SHULRGR�VWRULFR�URPDQR�GL�

1HURQH��TXDQGR�³O¶XWULFXODULXV´�R�]DP�

SRJQDUR� VXRQDYD� TXHVWR� VWUXPHQWR�

DJUR-SDVWRUDOH�IDWWR�FRQ�OD�SHOOH�GL�SH�

FRUD� R� FDSUD�� GRYH� OD� VDFFD� XVXIUXL�

VFH� GL� TXDWWUR� FDQQH� D� LQVXIIOD]LRQH��

'D� TXHO� VXRQR� D� LQVXIIOD]LRQH�� 'D�

TXHO� VXRQR� PHORGLRVR� GDOOR� VWLOH�

6FDQGLQDYR�F¶HUD� OD�FHUWH]]D�GL�HVVH�

UH�QHOO¶DWPRVIHUD�QDWDOL]LD�� 

$QFKH� RJJL� q� SRVVLELOH� TXDOFKH� YROWD�

LQFRQWUDUH� DO� FHQWUR� GHOOD� FLWWj� TXHVWL�

³VRIILDWRUL´� FKH� YDQQR� SLDQ� SLDQR�

VFRPSDUHQGR��/D�FLDUDPHOOD�R�OD�]DP�

SRJQD��GXQTXH"�/H�ORUR�PHWH�VRQR�OH�

FKLHVH�H� OH� YLH�SL�� LPSRUWDQWL� FRPH� LO�

9LDOH� 6DQ�0DUWLQR� H� OD� YLD� 'HL� 0LOOH��

GRYH�HVVL� VL� IHUPDQR�GDYDQWL� DOOH� YH�

WULQH� SHU� UDOOHJUDUH� JUDQGL� H� SLFFLQL��

,QROWUH� L� VREERUJKL� GHOOD� FLWWj� VRQR� LO�

SURGRWWR�SL��JHQXLQR�GHL� ³FLDUDPLOODUL´�

LQ� SULPLV� &XPLD�� 6DQWR� H� %RUGRQDUR�

GRYH� L� QRQQL� PDHVWUL� GL� TXHVWR� VWUX�

PHQWR�D�ILDWR�KDQQR�WUDPDQGDWR�O¶DUWH�

DL�ILJOL�H�DL�QLSRWL��,�SL��IDPRVL�]DPSR�

JQDUL� GL� 0HVVLQD� VRQR� L� &XUUz� GHWWL�

³5XQFD´� H� 'RQ� *LRYDQQLQR� =DFFRQH�

GHWWR�³X�FLDUDPLGGDUX´�� 

/D� FDUDWWHULVWLFD� GL� TXHVWL� SHUVRQDJJL�

q� FKH� QRQ� VXRQDQR� SHU� OXFUR�� EHQVu�

SHU�OR�VSLULWR�QDWDOL]LR�H�DOOR�VFRSR�GL 

QRQ� IDUH� HVWLQJXHUH� OD� ILJXUD� GL�

XQ¶DUWH� DQWLFD� FKH� DWWUDYHUVR� LO�

1DWDOH� ULPDUUj� SHU� VHPSUH�� ,�

6DQWRWL� ULFRUGDQR� FKH� WDQWL� DQQL�

ID� GDOOD� YLJLOLD� GHOO¶,PPDFRODWD�

DOOD� YLJLOLD� GL� 1DWDOH� OR� ]DPSR�

JQDUR� VXRQDYD� OH� VXH�QHQLH� GD�

YDQWL� DOOD� &KLHVD� GL� 0DULD� GHOOD�

&RQVROD]LRQH�H�SRL�SHU�OH�YLH�GHO�

SDHVH� H� QHOOH� FDVH�� /D� ULFRP�

SHQVD� HUD� GHWHUPLQDWD� QRQ� LQ�

GDQDUR�PD�LQ�YLQR��0DUVDOD��ILFKL�

VHFFKL�� FDVWDJQH� DO� IRUQR� H�

³VFRFFD� GL� VREED´�� XQD� VRUWD� GL�

IUXWWR� GROFH�� WLSR� SHUD�� 3DVVDWR�

TXHO� SHULRGR�QDWDOL]LR� OR� ]DPSR�

JQDUR� VHPEUDYD� VFRPSDULUH� SHU�

ULFRPSDULUH�� FRPH� SHU� PDJLD� LO�

SURVVLPR� 1DWDOH� SHU� LQIRQGHUH�

DQFRUD� XQD� YROWD� XQD� GROFH� DULD�

GHO�SDVVDWR�FKH�QRQ�VWDQFKHUj�GL�

ILQLUH�PDL� 
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8Q�HVHPSLR�q�$FLUHDOH�GRYH��QHO�

OD� PDJLFD� VFHQRJUDILD� GHOOD� ED�

URFFKHJJLDQWH� 3LD]]D� 'XRPR�� OD�

FRPXQLWj��UHOLJLRVD�H�QRQ��VL�ULXQL�

VFH� DWWRUQR� DO� IXRFR� SHU� XQ� PR�

PHQWR�GL�JLXELOR�FKH�XQLVFH�JUDQ�

GL� H�SLFFLQL��4XHVW¶DQQR�� LQ�SLHQR�

&RYLG�����FRPH�VDUj�LO�QRVWUR�1D�

WDOH"� &KL� VDUj� LQVLHPH� D� QRL"� ,O�

1DWDOH�LQ�6LFLOLD��ULFFR�GL�WUDGL]LRQL�

VDFUH�� SURIDQH� H� JDVWURQRPLFKH�

VXELUj�XQ�DUUHVWR"�1RQ�ODVFLDPR�

FL� SUHQGHUH� GD� WULVWH]]H� H�PDOLQ�

FRQLH��3HQVLDPR� LQ�SRVLWLYR��3HU�

FKp�OD�YLWD�YLQFH�VX�WXWWR��VXO�GROR�

UH�H�VXOOH�QHIDQGH]]H��3HUFKp�WXW�

WR�SDVVD�H�WXWWR�VH�QH�YD��� 

1DWDOH��IHVWD�SL��DPDWD�GHOO¶DQQR 

8Q�VRJQR�LQ�SLHQR�&RYLG 
 

 

,O�1DWDOH�LQ�6LFLOLD��ULFFR�GL�WUDGL]LRQL�

VDFUH�� SURIDQH� H� JDVWURQRPLFKH�

VXELUj� XQ� DUUHVWR"� )LQR� D� TXDOFKH�

WHPSR� ID� O¶DWPRVIHUD� QDWDOL]LD� VL�

FRPLQFLDYD�DG�DYYHUWLUH�VROR�D�SDU�

WLUH� GDOO
LQL]LR� GL� GLFHPEUH�� TXDQGR�

SHU� OD� FHOHEUD]LRQH� GHOO¶,PPDFROD�

WD�&RQFH]LRQH�VL�DGGREEDYD�O
DOEH�

UR�GL�1DWDOH�H�VL�SUHSDUDYD� LO� WUDGL�

]LRQDOH� 3UHVHSH�� $GHVVR�� LQIOXHQ�

]DWL� GDOOH� XVDQ]H� SURYHQLHQWL� GDL�

SDHVL�GHO�QRUG�(XURSD�� LO�FOLPD�QD�

WDOL]LR� DQFKH� LQ�6LFLOLD� ID� LO� VXR� LQ�

JUHVVR�FRQ�XQ�SR¶�GL�DQWLFLSR��2JQL�

OXRJR� GHOO¶LVROD� VHFRQGR� OH� SURSULH�

XVDQ]H�VL�WLQJH�GL�1DWDOH�FRQ�OXFL�H�

GHFRUL�� /D� WUDGL]LRQH� GHL� 3UHVHSL��

PROWR�VHQWLWD�QHO�QRVWUR�WHUULWRULR��q�

SHUFHSLELOH�SHU�OD�PROWLWXGLQH�GL�YD�

ULDQWL�� IRUPH�� GLPHQVLRQL� H� FRORUL�

FKH� q� SRVVLELOH� LQFRQWUDUH� LQ� RJQL�

SDUWH�GHOO¶LVROD��$OFXQL�SDHVL� VL� WUD�

VIRUPDQR� LQWHUDPHQWH� LQ� 3UHVHSL�

YLYHQWL��GRYH�JOL�DELWDQWL�� WUD� LO�VXR�

QR� GHOOH� ]DPSRJQH� H� OH� 1RYHQH��

LQVFHQDQR�JOL�DQWLFKL�PHVWLHUL�� 
 

7UD� L� SL�� UDSSUHVHQWDWLYL� F¶q� TXHOOR�

GL� )RU]D� G¶$JUz�� ERUJR� PHGLHYDOH�

FKH� VL� WLQJH� GL� XQ¶DWPRVIHUD� TXDVL�

ILDEHVFD�R�LO�SUHVHSH�YLYHQWH�GL�3D�

OD]]ROR�$FUHLGH�� &DOWDJLURQH�� FDSL�

WDOH�GHOOD�FHUDPLFD�VLFLOLDQD��q�OD� 

FLWWj�GHL�PLOOH�SUHVHSL��4XL�LO�SUHVH�

SH� UDSSUHVHQWD�XQD�YHUD�H�SURSULD�

IRUPD� G¶DUWH� FKH� LPSHJQD� JOL� DUWL�

JLDQL� FDODWLQL� GXUDQWH� WXWWR� O
DQQR��

1HOOD�VSOHQGLGD�FRUQLFH�EDURFFD� OD�

FLWWj�VL�LPPHUJH�QHOOR�VSLULWR�QDWDOL�

]LR��FRQFLOLDQGR�OD�FHQWHQDULD�WUDGL�

]LRQH�GHL�SUHVHSL�FRQ�L�SL��PRGHUQL�

PHUFDWLQL�� DGGREEL� H� GHJXVWD]LRQL�

GL�SURGRWWL�WLSLFL�� 

 

8Q¶DOWUD� WUDGL]LRQH� DQFRUD� YLYD� LQ�

PROWH� FLWWj� GHOOD� 6LFLOLD� RULHQWDOH� q�

TXHOOD� GHOOR� ³=XFFR´�� XQ� IDOz� FKH�

YLHQH� DFFHVR� OD� 9LJLOLD� GL� 1DWDOH�

GDYDQWL� DOOH� FKLHVH��4XHVWR� q� SUR�

EDELOPHQWH� XQ� FRVWXPH� GL� RULJLQH�

SDJDQD�FKH�GHULYD�GDL�IXRFKL�DFFH�

VL� DQWLFDPHQWH� LQ� RFFDVLRQH� GHO�

VROVWL]LR� G¶LQYHUQR� SHU� ³DLXWDUH´� LO�

VROH� D� FRPSLHUH� LO� VXR� FDPPLQR�H�

DWWRUQR�DO�TXDOH�VL�GDQ]DYD�� 

,Q�FKLDYH�FULVWLDQD�YLHQH�LGHDOPHQ�

WH� FRQVLGHUDWR� FRPH� LO� IXRFR� FKH�

VFDOGD�*HV��R�FKH�LOOXPLQD�OD�VWUD�

GD�YHUVR�OD�FDSDQQD��7DOH�WUDGL]LR�

QH�UHVLVWH�DQFRUD�HG�q�PROWR�VHQWL�

WD�LQ�DOFXQH�FLWWj�� 

3URI�VVD�.HWW\�0,//(&52 
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6DUj� O¶LPPDJLQH� FKH� DEELDPR� GHO�

OD 6LFLOLD�� FDUDWWHUL]]DWD� GDO� VROH� H�

GDO�PDUH�FULVWDOOLQR��D�UHQGHUH�LQVR�

OLWD�OD�SRVVLELOLWj�GL�XQ¶DWPRVIHUD�QD�

WDOL]LD� IDWWD� GL� QHYH�� EDEEL� QDWDOH� H�

VOLWWH� DGRUQDWH� GL� OXFL� LQWHUPLWWHQWL��

6H�q�YHUR�FKH�WXWWR�FLz�q�VSRUDGLFR��

q�DOWUHWWDQWR�FHUWR�FKH�QHO FXRUH�GHO�

0HGLWHUUDQHR�L�SURIXPL�H�L�FRORUL�GHO�

1DWDOH QRQ� YL� IDUDQQR� ULPSLDQJHUH�

QXOOD�� 

/¶DWPRVIHUD� GHOOD�6LFLOLD� H� OH� VXH�

WUDGL]LRQL� VHFRODUL DJJLXQJHUDQQR�

XQD� PDJLD� SDUWLFRODUH� DOOR� VSLULWR�

QDWDOL]LR��2JQL�OXRJR�GHOO¶LVROD��LQIDW�

WL��VHFRQGR�OH�SURSULH�XVDQ]H�VL� WLQ�

JH�GL�1DWDOH�FRQ�OXFL��GHFRUL�H�VDSR�

UL�GHO�WXWWR�VSHFLDOL� 5LSHUFRUUHQGR�OH�

YLFHQGH�GHO�WHUULWRULR�VLFLOLDQR��LQWHV�

VXWH�GL�VWRULH�FDQWDWH��SLHWDQ]H�VXF�

FXOHQWH� H� SUHVHSL� YLYHQWL�� VFRSULUH�

PR�LQVLHPH�OH�WUDGL]LRQL�FKH��LHUL�FR�

PH�RJJL��FRVWLWXLVFRQR�XQ�DXWHQWLFR�

SDWULPRQLR�FXOWXUDOH�GHOO¶LVROD�� 

7UD�OH�WUDGL]LRQL�QDWDOL]LH��OD�SULPD�q�

VLFXUDPHQWH�TXHOOD�GHOOH�UDSSUHVHQ�

WD]LRQL� GUDPPDWLFR-PXVLFDOL� ULJXDU�

GDQWL� WHPL� VDFUL� H� ULFRQGXFLELOL� DO�

OH WUDGL]LRQL�SRSRODUL��7UD� OH�UDSSUH�

VHQWD]LRQL� SL�� DQWLFKH� YL� q� TXHOOD�

GHL FDQWRUL�DPEXODQWL�VLFLOLDQL� 

4XHVWL� GLIIRQGHYDQR� LO� FXOWR� UHOLJLR�

VR� WUD� LO� SRSROR� DWWUDYHUVR� GHOOH�

]DPSRJQH�H FLDUDPHGGH �VWUXPHQWL�

D�ILDWR���GD�TXL�L�QRPL�³]DPSRJQDUL´  

H ³FLDUDPLGGDUL´�� ,� FDQWRUL� DFFRP�

SDJQDYDQR�� FRQ� PXVLFD� H� FDQWL��

OD QRYHQD FKH�VL�VYROJHYD�GDYDQWL�

DL SLFFROL�DOWDUL FRQ�OD�UDSSUHVHQWD�

]LRQH� GHOOD� 6DFUD� )DPLJOLD�� GRYH�

OD� JHQWH� VL�

UDGXQDYD�

SHU� OD� SUH�

JKLHUD�� 6L�

HUD� VROLWL�

DGGREEDUH�

O¶DOWDULQR��

GHWWR ³&RQD´ �LFRQD��� FRQ� DUDQFH��

PDQGDULQL�� OLPRQL�� LQVLHPH� D� GROFL�

IDWWL� LQ�FDVD��FRWRJQDWH��PRVWDUGH��

ILFKL�VHFFKL�H�GDWWHUL�FRQ�O¶DXVSLFLR�

GL�XQ�IXWXUR�SURVSHURVR� 

�$OWUD� WUDGL]LRQH� QDWDOL]LD� VLFLOLDQD��

PROWR�VHQWLWD�H�YDULHJDWD��q�TXHOOD�

GHL 3UHVHSL� YLYHQWL��,Q�DOFXQL�SDH�

VL�JOL�DELWDQWL��WUD�L�FDQWL�GHL�]DPSR�

JQDUL�H�OH�QRYHQH��PHWWRQR�LQ�VFH�

QD�OD�QRWWH�VDQWD��7UD�L�SL��UDSSUH�

VHQWDWLYL� F¶q� TXHOOR� GL )RU]D� G¶$�

JUz��ERUJR�PHGLHYDOH�FKH�VL� WLQJH�

GL� XQ¶DWPRVIHUD� TXDVL� ILDEHVFD�� H�

VRSUDWWXWWR� TXHOOR� GL� &DOWDJLURQH��

4XL� LO� SUHVHSH� q� FRQFHSLWR� FRPH�

XQD� YHUD� H� SURSULD� IRUPD� G¶DUWH�

FKH� LPSHJQD� JOL� DUWLJLDQL� FDODWLQL�

GXUDQWH� WXWWR� O¶DQQR�� ,QROWUH�� LQ�RF�

FDVLRQH� GHO� SHULRGR� QDWDOL]LR� DL�

SUHVHSL�VL�DFFRPSDJQDQR�L�PHUFD�

WLQL�H� OH�GHJXVWD]LRQL�GL�SURGRWWL� WL�

SLFL�� 

$1'5($�*,$&23(//2 

)HVWHJJLDUH�DL�WHPSL�GHO�FRYLG 

 

2UPDL� SRVVLDPR� DIIHUPDUH� FKH� LO�

QRVWUR� VWLOH� GL� YLWD� q� FDPELDWR� LQ�

EDVH� DOO¶HYROYHUVL� GHOOD� SDQGHPLD�

GL�&RYLG-����(�FHUWDPHQWH�VH�TXH�

VWD�SDQGHPLD�QRQ�VL�FDOPHUj�DQ- 

FKH� FRQ� O¶DLXWR� GHL� YDFFLQL� VL� SRWUj�

DVVLVWHUH� DG� XQ� FROODVVR� PRQGLDOH��

,QIDWWL�� VWLDPR� DQFRUD� FRQWLQXDQGR�

DG� XVFLUH� GL� FDVD� FRQ� OH� SURWH]LRQL�

JLXVWH��RYYHUR�PDVFKHULQH��JXDQWL�H�

TXDQW¶DOWUR�SRVVD�IDU�VHQWLUH�DO�VLFX�

UR�GDO�YLUXV��)RUVH�GLYHQWHUDQQR�DEL�

WXGLQL�DQFKH�O¶DWWHVD�IXRUL�GDO�VXSHU�

PHUFDWR�� RSSXUH� TXHOOD� GL� SDUODUH�

FRQ�OH�DOWUH�SHUVRQH�DG�XQD�FHUWD�GL�

VWDQ]D��$GHVVR�FKH�LO����GLFHPEUH�q�

VHPSUH� SL�� YLFLQR� VHPEUD� SURSULR�

FKH� TXHVWL� VFHQDUL� VL� ULIOHWWHUDQQR�

DQFKH�VXL� IHVWHJJLDPHQWL�GL� ILQH�DQ�

QR� H� GL� FRQVHJXHQ]D� VXOOH� DWWLYLWj�

FRPPHUFLDOL� FRPH� EDU� H� ULVWRUDQWL��

GD�VHPSUH�SUHVL�G¶DVVDOWR�SHU�FDSR�

GDQQR��LQYHFH�GHL�VROLWL�ORFDOL�DIIROOD�

WL��VDUj�XQ����GLFHPEUH�FRQ� L�FOLHQWL�

VLVWHPDWL� LQ� WDYROL� GLVWDQ]LDWL�� PD�

VFKHULQH� SHU� LQJUHVVR� H� XVFLWD� H� OD�

VROLWD� GLVLQIH]LRQH� GHOOH� PDQL�� ,QYH�

UR��DOFXQH�DFFRUWH]]H�SHU�IDU�VHQWLUH�

WXWWL� SL�� DO� VLFXUR�� 6L� IHVWHJJHUj��

TXHVWR�q�FHUWR��PD�VHQ]D�DYYLFLQDUVL�

WURSSR�� Qp� DOO¶LQWHUQR� GHL� ORFDOL�� Qp�

IXRUL�� LQ�VWUDGD�R�LQ�SLD]]D��TXHVW¶XO�

WLPR�GD�VHPSUH�XQR�GHL�PRGL�SUHIH�

ULWL� SHU� GDUH� LO� EHQYHQXWR� DO� QXRYR�

DQQR��0D� L� IHVWHJJLDPHQWL� YHQJRQR�

UHVL� DQFRUD� SL�� LQFHUWL� GDOO¶XVFLWD�

VHPSUH�QXRYD�GL�'3&0�VHPSUH�SL��

UHVWULWWLYL� D� FDXVD� GHOO¶DXPHQWR� GHL�

FRQWDJL� 
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,O�1DWDOH�D�0HVVLQD�q�XQD�ULFRUUHQ�
]D�PROWR� IRUWH� HG� LPSRUWDQWH�� 3HU�
JOL� LWDOLDQL� HG� L� PHVVLQHVL�� PROWH�
VRQR� OH�FDUDWWHULVWLFKH�FKH� LQGLFD�
QR�O¶LQL]LR�GHO�1DWDOH��,O�SHULRGR�QD�
WDOL]LR�D�0HVVLQD�LQIDWWL��q�QRWR�SHU�
L� JUDQGL� SUDQ]L�� FHQH�� D� EDVH� GL�
FDUQH�H�SHVFH��HG�DGGREEL��H�PHU�
FDWLQL� FKH� OD� FDUDWWHUL]]DQR�� PD�
VRSUDWWXWWR� WURYD� LO� VXR� VLJQLILFDWR�
H� OD� VXD� LGHQWLWj� QHOOD� UHOLJLRQH�
FDWWROLFD��QHO�TXDOH�L�IHGHOL�DWWXDQR�
TXHVWD� ULFRUUHQ]D� LQ� ULFRUGR� DOOD�
QDVFLWD� GL� *HV�� GL� 1D]DUHW� DYYH�
QXWD�LQWRUQR�DO����'LFHPEUH�D�%HW�
OHPPH�� 'XQTXH� SHU� LQDXJXUDUH�
O¶LQL]LR�GL�TXHVWD�IHVWLYLWj�VL�XVD�ID�
UH� O¶DOEHUR�GL�QDWDOH��RYYHUR�XQ�DO�
EHUR� FKH� OD� PDJJLRU� SDUWH� GHOOH�
YROWH� q� ILQWR� TXLQGL� YLHQH�FRPSUD�
WR��PD�FKH�WXWWDYLD�SXz�HVVHUH�DQ�
FKH�YHUR��GRYH�LQ�HQWUDPEL�FDVL� OH�
IDPLJOLH� OR� GHFRUDQR� FRQ� YDUL� RJ�
JHWWL�DG�HVHPSLR��GHOOH�OXFL�VSHFLD�
OL�GL�XQ�FHUWR�FRORUH��FRQ�GHOOH�SDO�
OH� GL� 1DWDOH� R� FRQ� GHL� ILRFFKHWWL��
PHQWUH� L�EDPELQL�DVSHWWDQR� � LQYH�
FH��O¶DUULYR�GL�%DEER�1DWDOH��SHUVR�
QDJJLR�VWRULFR�LQYHQWDWR�PROWL�DQQL�
ID� FKH� VHFRQGR� OD� WUDGL]LRQH� DS�
SXQWR�SRUWHUHEEH�GHL�GRQL�DL�EDP�
ELQL�� 

*,29$11,�,55(5$ 

/¶DWPRVIHUD�QDWDOL]LD� 
 

/D� IDPRVD� IUDVH� ³D� 1DWDOH� VLDPR�
WXWWL� SL�� EXRQL´� GRYUHEEH� HVVHUH�
WHQXWD�SUHVHQWH�GD�WXWWL�SHU�PLJOLR�
UDUVL��H�DIIURQWDUH�LO�UHVWR�GHOO¶DQQR�
FRQ�VHUHQLWj�H�SDFH� 
4XHVWD�IHVWLYLWj�UDSSUHVHQWD� OD�IH�
VWD�SL��VHQWLWD�FDULFD�GL� WUDGL]LRQL��
IDVFLQR�H�DPRUH� 
/¶HYHQWR�� q� � XQ� JLRUQR� PROWR� LP�
SRUWDQWH� SHUFKp� VL� ULXQLVFRQR� OH�
IDPLJOLH��1RQ�SXz�PDQFDUH�O¶DUPR�
QLD�� OD�PDJLD�� LO� SDQHWWRQH� H� L� UH�
JDOL� 

0$5,$�0$,25$1$ 

,O�SHULRGR�SL��EHOOR�GHOO¶DQQR�
D�0HVVLQD� 

&KL�QRQ�DPD�LO�1DWDOH"�8QR�GHL�SH�
ULRGL�SL��EHOOL�GHOO¶DQQR�VWD�SHU�DUUL�
YDUH��FRQ�OXL�DUULYD�DQFKH�OD�IHOLFLWj�
H�OD�FRQGLYLVLRQH��9LHQH�IHVWHJJLDWR�
LQ� WXWWR� LO�PRQGR�� SHQVDWH� TXLQGL� LO�
QXPHUR�LQILQLWR�GL�WUDGL]LRQL�SUHVHQ�
WL� SHU� RJQL� FLWWj�� 2JJL� DQGUHPR� D�
SUHVHQWDUH� OH� XVDQ]H� WLSLFKH� GL�
0HVVLQD�� 3HU� LQWUDWWHQHUH� L� EDPEL�
QL��PD�QRQ�VROR�� YHQJRQR�RUJDQL]�
]DWL�QHOOD�SLD]]D�FHQWUDOH�GHL�JLRFKL�
HG� XQ� SLFFROR� YLOODJJLR� LOOXPLQDWR�
SHU�LQFRQWUDUH�LO�IDPRVR�%DEER�1D�
WDOH� FKH� ULHVFH� D� FRQVHJQDUH� DG�
RJQL� EDPELQR� XQ� SLFFROR� SHQVLHUL�
QR�� 6RQR� SUHVHQWL� DQFKH� PROWL�
VWDQG��FRQ�L�YDUL�GROFHWWL�WLSLFL�H�GHO�
OD� EXRQD� FLRFFRODWD� FDOGD� SHU� UL�
VFDOGDUVL� XQ� SR¶�� 8Q¶DOWUD� PHUDYL�
JOLD�PHVVLQHVH��q� LO�SUHVHSH�YLYHQ�
WH�GL�&DVWDQHD��2OWUH�DG�HVVHUH�XQ�
EHOOR�VFHQDULR��OD�VXD�RUJDQL]]D]LR�
QH� q� LPSHFFDELOH�� ,� FLWWDGLQL� GHO�
SDHVLQR��VL�ULXQLVFRQR�SHU�GDUJOL�YL�
WD��,�FRVWXPL��WXWWL� L�JDGJHW�SUHVHQWL�
H� L� YDUL� FDSDQQRQL� VRQR� UHDOL]]DWL�
GHOO¶XQLRQH� H� O¶DPRUH� GL� RJQXQR� GL�
ORUR�� ,O�1DWDOH�FRPH�SRVVLDPR�EHQ�
YHGHUH� QRQ� q� VROR� UHJDOL�PD� q� XQ�
FRQFHQWUDWR�GL�DPRUH�SHU�O¶DOWUR��� 

.(77<�/,&$1'52 

8Q�1DWDOH� IHOLFH�� IHOLFH�� FKH� FL� ULFRQ�
TXLVWL� DOOH� GHOXVLRQL� GHL� QRVWUL� JLRUQL�
LQIDQWLOL�� FKH� SRVVD� ULFRUGDUH� DO� YHF�
FKLR� L� SLDFHUL� GHOOD� VXD� JLRYLQH]]D��
FKH� SRVVD� WUDVSRUWDUH� LO�PDULQDLR� H� LO�
YLDJJLDWRUH��D�PLJOLDLD�GL�FKLORPHWUL�GL�
GLVWDQ]D�� GL� QXRYR� DO� VXR� VWHVVR� ODWR�
GHO�IXRFR�H�DOOD�VXD�WUDQTXLOOD�FDVD� 
 

0$5$�&$92¶ 

,O�FLHOR�q�QHUR��OD�WHUUD�q�ELDQFD� 
FDPSDQH��VXRQD�DOOHJUDPHQWH� 
*HV��q�QDWR��OD�YHUJLQH�VL�DSSRJJLD 
LO�VXR�YLVR�DIIDVFLQDQWH�VX�GL�OXL� 
1HVVXQD�IDFFLDWD�FRQWLQXD�VPHUODWD 
SHU�SURWHJJHUH�LO�EDPELQR�GDO�IUHGGR� 
1LHQW¶DOWUR�FKH�UDJQDWHOH 
DSSHVR�DOOH�WUDYL�GHO�WHWWR� 
7UHPD�VXOOD�SDJOLD�IUHVFD� 
TXHVWR�FDUR�SLFFROR�*HV�� 
(�SHU�VFDOGDUOR�QHOOD�VXD�FDPHUHWWD 
O¶DVLQR�H�LO�EXH�FL�VRIILDQR�VRSUD� 
/D�QHYH�GL�VWRSSLH�FXFH�OH�VXH�IUDQJH� 
PD�VXO�WHWWR�VL�DSUH�LO�FLHOR� 
H��WXWWR�LQ�ELDQFR��LO�FRUR�GHJOL�DQJHOL� 
FDQWDWH�DL�SDVWRUL��³1DWDOH��1DWDOH�´ 
 
7KpRSKLOH�*DXWLHU� 
 
 

 
/H�FLHO�HVW�QRLU��OD�WHUUH�HVW EODQFKH�� 
FORFKHV� FDULOORQQH] JDvPHQW�� 
-pVXV HVW�Qp���OD 9LHUJH SHQFKH� 
VXU OXL�VRQ YLVDJH FKDUPDQW�� 
3DV GH FRXUWLQHV IHVWRQQpHV� 
SRXU SUpVHUYHU O¶HQIDQW GX IURLG�� 
ULHQ TXH GHV WRLOHV G¶DUDLJQpHV� 
TXL SHQGHQW GHV SRXWUHV GX WRLW�� 
,O WUHPEOH VXU OD SDLOOH IUDvFKH�� 
FH FKHU SHWLW�HQIDQW -pVXV�� 
HW�SRXU�O¶pFKDXIIHU GDQV VD FUqFKH� 
/¶kQH HW�OH E°XI VRXIIOHQW GHVVXV�� 
/D QHLJH DX FKDXPH FRXG VHV IUDQJHV�� 
PDLV VXU OH WRLW V¶RXYUH OH�FLHO� 
HW��WRXW�HQ EODQF��OH FK°XU GHV DQJHV� 
FKDQWH DX[ EHUJHUV ��© 1RsO � 1RsO ��ª� 
 
7KpRSKLOH *DXWLHU  
 
 

52%(572�&$/$%52¶� 
FRQ�DXVLOLR�GHOOD�3URI�VVD�0DQJUDYLWL  
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*,8/,(77$� �� 2K� 5RPHR�� YRUUHL� YLYHUH�
XQD� YLWD� FRVu� WDQWR� HQWXVLDVPDQWH� DO� WXR�
ILDQFR� 

520(2� �� 2K� PLD� GROFH� IDQFLXOOD�� FRVD�
SRWUj�PDL�DOORQWDQDUH�L�QRVWUL�FXRUL"� 

*,8/,(77$���,�QRVWUL�FXRUL�VRQR�PLQDFFLDWL�
GDO� VDQJXH� VSDUVR� GDOOH� QRVWUH� ULVSHWWLYH�
IDPLJOLH� 

520(2���1RQ�FL�VDUj�PDL�XQD�FDXVD�FRVu�
IRUWH�GD�SRWHUH�VHSDUDUH�OD�QRVWUD�YLD� 

*,8/,(77$� �� 6HFRQGR� WH�� PLR� 5RPHR��
WXWWR�LO�VDQJXH�VSDUVR�H�O
RGLR�QHJOL�VJXDU�
GL�GHL�QRVWUL� ULVSHWWLYL�SDGUL�QRQ�q�JLj�DE�
EDVWDQ]D"� 

520(2� �� 1R� *LXOLHWWD�� SHUFKp� QRQ� IXJ�
JLDPR�YLD�H�SRUWLDPR� LO� QRVWUR�DPRUH�VXO�
WHWWR�GHO�PRQGR" 

%$5%$52�)$%5,=,2 

/¶DGROHVFHQ]D� 
 

1RL� VLDPR� SHUVRQH� LQFHUWH� QRQ� VDSSLDPR�

UDFFRQWDUH� FRPH� VWLDPR�� QRQ� VDSSLDPR�

FDSLUH�TXHOOR�FKH�SURYLDPR�YHUVR�XQD�SHU�

VRQD� R� QRQ� YRJOLDPR� DPPHWWHUOR� D� QRL�

VWHVVL�� 

0ROWR�VSHVVR�FL�QDVFRQGLDPR�GLHWUR�TXDO�

FRVD�FKH�QRQ�VLDPR�SRLFKp�DEELDPR�SDX�

UD�GHO�JLXGL]LR�DOWUXL�R�VROR�GHO�ORUR�SHQVLH�

UR��2�PDJDUL�FL�OLPLWLDPR�D�HVSRUUH�L�QRVWUL�

VHQWLPHQWL�SHU�TXHOOR�FKH�SRVVD�IDUQH� O¶DO�

WUD�SHUVRQD�FRQ�HVVL� 

 
,9$1�%21),*/,2 

81�$025(�,1&2035(16,%,/( 
 

*LXOLHWWD�� � 1RQ�FDSLVFR�SHUFKp� WL� WLHQL�

WXWWR�GHQWUR� 

6H�PL�DPL�GLPPHOR��GLPRVWUDPHOR� 

$�PH�QRQ�LQWHUHVVD�FLz�FKH�SHQVDQR�OH�

QRVWUH�IDPLJOLH��IDPPL�FDSLUH�TXHOOR�FKH�

YHUDPHQWH� SURYL� SHU� PH� VHQQz� SRVVR�

VROR�FKH�DOORQWDQDUPL« 
 

5RPHR�� WL�DPR�H�GDYYHUR�WDQWR�*LXOLHW�

WD« 

��Z>�����^�>s�dKZ� 

,1&21752�&21�,/�&825( 
 

 

0ROWL� LQFRQWUL�WL�UHVWDQR�GHQWUR��H�WL�FDP�

ELDQR�SHU�VHPSUH�� 

$�PH�q�VXFFHVVR�FKH�GRSR� LO� ORFNGRZQ�

KR�ULYLVWR�XQD�SHUVRQD�D�FXL�WHQJR�PROWR� 
 

$�YROWH�EDVWD�XQ�VROR�DEEUDFFLR��SHU�IDU�

VFDFFLDUH�YLD�WXWWL�L�SUREOHPL� 
 

1RQ� HVLVWH� FRVD�PLJOLRUH� GL� XQD� SHUVR�

QD��FKH�WL�VFDOGD�LO�FXRUH� 
 

'$9,'(�)8&,/( 

�������&,�6,�,11$025$ 

6L� ULHVFH� D� SHUFHSLUH� XQ� VHQWLPHQWR�

IRUWH�TXDQGR�FL�VL�LQQDPRUD��FL�VL�LQQD�

PRUD� GHOOD� YLWD�� FL� VL� LQQDPRUD� GHOOD�

IDPLJOLD�� FL� VL� LQQDPRUD� GHOOD� QRVWUD�

SHUIHWWD�PHWj�� 

/HJJHQGR� LO� WHVWR� GL� :LOOLDP� 6KDNH�

VSHDUH�GDOO¶DPRUH�WUD�5RPHR�H�*LXOLHW�

WD� QRWLDPR� H� SHUFHSLDPR� O¶DPRUH� FKH�

F¶q�WUD�L�GXH� 
� ���

*,29$11,�0$1*$12 

0212/2*2�',�*,8/,(77$ 
 

6DL�FRVD�YRUUHL" 

9RUUHL�DYHUWL�TXL� 

YRUUHL�VHQWLUPL�GLUH�FKH�DQGUj�WXWWR�EHQH� 

FKH�YROHQGROR�GDYYHUR�SRWUHPR�VLVWHPD�
UH�RJQL�FRVD� 

H�UHQGHUH�SRVVLELOH�TXHVW
DPRUH�FKH�QRQ�
OR�q� 

,R�YRJOLR�WH��QRQ�FHUFR�DOWUR� 
 

+,581,�3(5(5$ 
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5HVWDUH�QRQRVWDQWH�WXWWR 
 

$�OXL�SLDFHYD�FKH�OHL�OR�DVFROWDVVH��DQ�

FKH� VH� D� YROWH� VL� GLPRVWUD� HJRLVWD� H�

FRGDUGR� 

&Lz� OR� UHQGH� IHOLFH�� SHUFKp� OHL� QRQR�

VWDQWH� WXWWR� UHVWD��5HVWD�TXL�DG�DVSHW�

WDUOR� H� QRQ� DQGUHEEH� GD� QHVVXQ
DOWUD�

SDUWH�� 

/XL� OD�JXDUGz�FRQ�GROFH]]D�H� OH�GLVVH��

�WX�PL�YHGL�PROWR�SL��VSHFLDOH�GL�TXDQWR�

LR�QRQ�VLD�YHUDPHQWH�� 
 

0$5,62/�1,&26,$ 

4XDOFRVD�GL�UHDOH�H�OHDOH 
 

9LYLDPR�SURJHWWDQGR�H�FHUFDQGR�OD�IRUWX�

QD��H�WURYLDPR�SXU�VHPSUH�XQD�ULVSRVWD��

(�DUULYLDPR�LQ�XQ�PRPHQWR�LQ�FXL�FL�FKLH�

GLDPR� TXDQGR� LQFRQWUHUHPR� TXDOFXQR�

SHU�FRQGLYLGHUH�RJQL�DVSHWWR�GHOOD�QRVWUD�

YLWD�� 0D� VDSSLDPR� EHQH� FKH� D� SDUROH�

DPDUH� q� IDFLOH�� PD� q� XQD� JUDQGH� VILGD�

YLYHUVL� 

5(%(&&$�=$0,&(/2 

/$�5,&+,(67$�',�81�',63(5$72 
 

2K�*LXOLHWWD�� VSOHQGLGD� FRPH� LO� VROH� LQ�

SLHQD�HVWDWH��SHUFKp�DPL�5RPHR�H�QRQ�

PH" 

,O�SULPR�JLRUQR�FKH�WL�KR�YLVWD�HUD�DO�EDO�

OR� LQ� PDVFKHUD� GHOOD� WXD� IDPLJOLD�� HUR�

FRVu�LQFDQWDWR�GDOOD�WXD�EHOOH]]D�FKH�PL�

QDVFRVL�D�JXDUGDUWL� 

$KLPq��KR�VHQWLWR�LO�GLDORJR�WUD�WH�H�TXHO�

5RPHR��H�VR�GHO�YRVWUR�PDWULPRQLR�VH�

JUHWR� 

,O� YRVWUR� DPRUH� SURLELWR� YL� PDQGHUj�

DOO
LQIHUQR�PLD�DPDWD��WL�SUHJR��VWDL�FRQ�

PH� 

*LXUR�GL�GDUYL�IHOLFLWj�SHU�WXWWD�OD�GXUDWD�

GHOOD�QRVWUD�YLWD��H�GL�QRQ�GHOXGHUWL�PDL� 

 

*$%5,(/(�$/$,02 

*LXOLHWWD��+R�FDSLWR�GL�DPDUWL�GDOOD�SULPD�

YROWD� FKH� WL� KR� YLVWR� TXDQGR� L� QRVWUL�

VJXDUGL�VL�LQFURFLDURQR�SHU�OD�SULPD�YROWD�

GD�Ou�KR�FDSLWR�FKH�LO�QRVWUR�VDUHEEH�VWDWR�

DPRUH�SXUR�QRQRVWDQWH�WXWWR�H�WXWWL��� 

 

5RPHR�� �*LXOLHWWD� ULFRUGR�DQFRUD� LO�JLRU�

QR�GHOOD�IHVWD�H�TXHO�JLRUQR�IX�LO�SL��EHOOR�

GHOOD�PLD�YLWD�SHUFKp�KR�FDSLWR�GL�DPDU�

WL«7L�$PR 

 

),25,1'$�1811$5, 

/$�0,$�3(5621$�63(&,$/( 
 

4XHVW
HVWDWH�ILQDOPHQWH�GRSR�GXH�DQ�

QL� VWDQGR� ORQWDQL� VHQ]D� VSRVWDUVL� H�

YHGHUVL�KR�ULYLVWR�LO�PLR�PLJOLRUH�DPLFR�

TXHOOD� SHUVRQD� VSHFLDOH� FKH� WL� FRP�

SUHQGH�FKH�WL�OHJJH�GHQWUR�H�VHQWRQR�L�

WXRL�SHQVLHUL�FKH�VRQR�FDSDFL�GL�UHJD�

ODWL�FRQ�XQ�JHVWR�TXHOOR�VHUHQLWj�TXHOOD�

IHOLFLWj� FKH� DYHYL� GLPHQWLFDWR� VRQR�

TXHOOH� SHUVRQH� FKH� QRQ� ULQJUD]LHUDL�

PDL�DEEDVWDQ]D�SHU�DYHUOH�LQFRQWUDWH� 

 

6(/(1(�%(//,1*+,(5,� 
81�,1&21752�63(&,$/( 

 

8Q� LQFRQWUR� VSHFLDOH� SHU� PH� q� VWDWR� LO�

ULWRUQR�GL�PLR�FXJLQR�GDOO
2ODQGD�� 

Ê�XQ�LQFRQWUR�FKH�PL�q�ULPDVWR�QHO�FXRUH�

SHUFKp�HUDQR�PROWL�DQQL�FKH�QRQ�OR�YHGH�

YR� H� SHUFKp� DEELDPR� SDVVDWR� O
LQIDQ]LD�

LQVLHPH�PD�DG�XQ�FHUWR�SXQWR� OH�QRVWUH�

VWUDGH�VL�VRQR�GLYLVH�TXLQGL�PL�HUD�PDQ�

FDWR�PROWR� 

 

'(6,5(�6$17$&52&(� 
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*OL�DQQL�SDVVDQR��PD�FHUWH�D]LRQL�QR� 
 

1RQRVWDQWH� LO� FRQWLQXR� VYLOXSSR� GHOOD� QR�
VWUD� VRFLHWj�� OD� YLROHQ]D� FRQWUR� OH� GRQQH�
QRQ� q� VROR� XQ� DWWR� VHQ]D� DOFXQD� GLJQLWj��
PD�DQFKH�XQ�SUREOHPD�VRFLDOH�PROWR�HVL�
VWHQWH� H� WXWWRUD� HVLVWHQWH�� 4XHVWR� q� XQR�

GHL� WDQWL�
PRWLYL� SHU�
FXL� q� LP�
SRUWDQWH�
ULVROYHUH�
TXHVWR� DU�
JRPHQWR��
H� FRPH�

SHU�PROWL�SUREOHPL�GLIILFLOL�H�GHOLFDWL��GL�VROL�
WR�q�XWLOH�HYLWDUH�GL�LJQRUDUOR� 
0D�TXDO�q� LO�PRGR�SL��HIILFDFH�GL�FRPEDW�
WHUH�TXHVWD�YLROHQ]D" 
1RQ�DYHUH�SDXUD��3HU�TXDQWR�VLD�VHPSOLFH�
GLUOR�D�SDUROH��OD�SDXUD�FKH�XQD�GRQQD�ULH�
VFH�D�SURYDUH�FRQWUR�XQ�XRPR�q�LQLPPDJL�
QDELOH� 
/¶DLXWR�GHL� IDPLOLDUL�R�GHJOL�DPLFL�q� IRQGD�
PHQWDOH�� FKH� SRVVRQR� GHQXQFLDUH� JOL� DY�
YHQLPHQWL�GL�YLROHQ]D�DO�SRVWR�GHOOD�YLWWLPD� 

 

*$%5,(/(�$/$,02 

/
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2JJL����QRYHPEUH�VL�FHOHEUD�OD�JLRUQDWD�
FRQWUR� OD� YLROHQ]D� VXOOH� GRQQH�� SHUFKp�
VL� FHOHEUD�TXHVWD�JLRUQDWD�GL� VHQVLELOL]�
]D]LRQH"�3HUFKp� QRQRVWDQWH� OD� VRFLHWj�
KD�IDWWR�SURJUHVVL�QHO�FDPSR�VFLHQWLILFR�
H� WHFQRORJLFR�VHPEUD�SURSULR�FKH� O
DP�
ELWR� VRFLDOH� q� ULPDVWR� UHWURJUDGR�� 3XU�
WURSSR�VLQ�GDOO
�RULJLQH� OD�GRQQD�q�VHP�
SUH�VWDWD�YLVWD�FRPH�XQ�VRJJHWWR�HVWUH�
PDPHQWH�GHEROH�H�GL�FRQVHJXHQ]D�VD�
UHEEH�VWDWR�PROWR�EHOOR�FKH�YHQLVVH� WX�
WHODWD�VLQ�GDOO
�RULJLQH�GHOOD�QRVWUD�VRFLH�
Wj�� LQYHFH�� DQFRUD� RJJL� YLHQH� YLVWD� FR�
PH�XQD�ILJXUD�IDFLOH�GD�FRQWUROODUH�H�VR�
SUDWWXWWR�FRPH� LQGLYLGXR� LQIHULRUH��7XWWR�
FLz�q�XQD�YHUD�H�SURSULD�IRUPD�GL�GLVFUL�
PLQD]LRQH��4XHVWD�JLRUQDWD�ULFRUGD�QRQ�
VROR�L�GLULW�
WL� VSHVVR�
LQIUDQWL�
GHOOD� ILJX�
UD� IHPPL�
QLOH� PD�
DQDOL]]D�
PDJJLRU�
PHQWH� OD�
YLROHQ]D�
VLD�YHUEDOH�FKH�ILVLFD�DSSRUWDWD�GD�VFR�
QRVFLXWL��ILGDQ]DWL��PDULWL�QHL�FRQIURQWL�GL�
UDJD]]H��8QD�YLROHQ]D�FKH�ROWUH�DG�HV�
VHUH�YHUEDOH�q�GLYHQXWD�VHPSUH�SL��ILVL�
FD�H�RJQL�JLRUQL�VL�SRVVRQR�OHJJHUH�FDVL�
QHL� TXDOL� YLHQH� WROWD� OD� YLWD� DG� XQD�
VSOHQGLGD�ILJXUD�FRPH�OD�GRQQD��*OL�XR�
PLQL�WHQGRQR�D�VFRUGDUH�FKH�QRQ�VROR�OH�
GRQQH� VRQR� OH� ULVSHWWLYH� FRPSDJQH� GL�
YLWD�R�PRJOL�PD�VRQR�DQFKH�FRORUR�FKH�
FL�KDQQR�PHVVR�DO�PRQGR��OH�QRVWUL�PD�
GUL� H� OH� QRVWUH�QRQQH��8Q�XRPR� FKH� VL�
VSRUFD�OH�PDQL�FRQ�GHO�VDQJXH�QRQ�SXz�
HVVHUH�ULWHQXWR�WDOH�SHUFKp�XQ�XRPR�KD�
LO�FRPSLWR�GL�QRQ�VHQWLUVL�VXSHULRUH�H�VR�
SUDWWXWWR� GL� ULVSHWWDUH� LQ� RJQL� IRUPD� OD�
GRQQD� 

)$%5,=,2�%$5%$52 
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/D� YLROHQ]D� VXOOH GRQQH� ULPDQH� XQD�
SLDJD� GHOOD� QRVWUD� VRFLHWj�� LQ� DOFXQH�
FLUFRVWDQ]H�IDYRULWD�GDOO¶HPHUJHQ]D�FR�
URQDYLUXV�FKH�KD�FRVWUHWWR�PROWH�GRQQH�
D�UHVWDUH�WUD�OH�PXUD�GRPHVWLFKH�FRQ�LO��
SURSULR ³RSSUHVVRUH��� 3URSULR� SHU� TXH�
VWR� L� IHPPLQLFLGL� VRQR� LQ� FRQWLQXR� DX�
PHQWR�VHPSUH�SHU�PDQR�GL�XQ�SDUWQHU�
R�H[�SDUWQHU� OD�FRVD�FKH�GD�SL��UDEELD�
q�FKH�QRQ�VLD�LO�GLULWWR�GL�GHFLGHUH�OD�YLWD�
GL�XQD�SHUVRQD�TXHVW
XOWLPD�QRQ�WL�GD�LO�
GLULWWR� GL� SRUWDOD� YLD�� ,O� SHQVLHUR� YD� D�
WXWWH�TXHOOH�GRQQH�FKH�QRQ�KDQQR�LO�FR�
UDJJLR�GL�SDUODUQH�FRQ�QHVVXQR�H�GL�DI�
IURQWDUH�LO�SUREOHPD�SHU�SDXUD� 
 

6(/(1(�
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81� 3217(� 9$/25,$/(� 3(5� /,�
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8QR�GHL�PDOL�SL��GLIIXVL�D�OLYHOOR�PRQGLDOH�q�
OD�YLROHQ]D�VXOOH�GRQQH��XQD�YHUD�H�SURSULD�
YLROD]LRQH� GHL� GLULWWL� XPDQL�� /D� GRQQD�� GD�
VHPSUH� YLYH� LQ� XQD� SRVL]LRQH� GL� VXERUGL�
QD]LRQH�ULVSHWWR�DJOL�XRPLQL�H�VXELVFH�RJQL�
VRUWD�GL� YLROHQ]D�� � ILVLFD��YHUEDOH��SVLFROR�
JLFD��/D�YLROHQ]D�VXOOD�GRQQD�q�XQ�FDQFUR�
GHOOD�VRFLHWj� �FKH�q�FUHVFLXWR�D�GLVPLVXUD�
DOLPHQWDWR� GDO� VLOHQ]LR�� XQ� VLOHQ]LR� FKH�
PROWH�DVVRFLD]LRQL�GD�DQQL�WHQWDQR�GL�URP�
SHUH� VR�
VWHQHQGR�
OH� YLWWLPH��
LQFRUDJ�
JLDQGROH�
D� GHQXQ�
FLDUH� JLj�
GDOOH� SUL�
PH� DYYL�
VDJOLH��1RQRVWDQWH�TXHVWR��LO�VLOHQ]LR�VHP�
EUD�DQFRUD�WURSSR�H�IRUVH�SHUFKp�F¶q�WURS�
SD�SRFD�ILGXFLD�YHUVR�LVWLWX]LRQL�H�JLXVWL]LD��
/H� GRQQH� QRQ� VL� VHQWRQR� WXWHODWH� DEED�
VWDQ]D� H� OD� SDXUD� SUHQGH� LO� VRSUDYYHQWR�
DQFKH� VH� KDQQR� SLHQD� FRQVDSHYROH]]D�
GHOO¶HVLVWHQ]D� GL� SHQH� FRQWUR� LO� UHDWR� GL�
VWDONLQJ� H� FKH� HVLVWRQR� GLYHUVL� QXPHUL�
³XWLOL´� LQ� ORUR�GLIHVD��6ROR�XQD�SLFFROD�SHU�
FHQWXDOH� WURYD� LO� FRUDJJLR� GL� IDUVL� DLXWDUH��
3XUWURSSR�OD�EUXWDOLWj�GHJOL�XRPLQL�QHL�FRQ�
IURQWL�GHOOH�GRQQH�q�VWDWR�FRPH�XQ�SDVVDJ�
JLR�GHO�WHVWLPRQH��4XHOOR�FKH�RJJL�QRL�WXWWL�
SRWUHPPR� IDUH� SHU� FDPELDUH� GHILQLWLYD�
PHQWH� OH�FRVH�q�FUHDUH�XQ�SRQWH�FRPXQL�
FDWLYR� H� YDORULDOH� GD� DWWUDYHUVDUH� LQVLHPH�
DOOH� QXRYH� JHQHUD]LRQL� FRQIHUHQGRJOL� XQ�
UXROR�GL�UHVSRQVDELOLWj�VRFLDOH�DIILQFKp�DY�
YHQJD�XQ�FDPELR�GL�PHQWDOLWj� 
 

*,8/,$12�%21&2''2 

 

5LVSHWWLDPR�OD�'RQQD 

)RUVH� VL� SXz� SHQVDUH� FKH� OD YLROHQ]D�
FRQWUR� OH� GRQQH VLD� VROWDQWR� OR� VWXSUR�
FRQVXPDWR�� PD� QRQ� q� FRVu�� 4XHOOR� q�
XQ UHDWR�� DQFKH�PROWR� JUDYH�� PD� QRQ� q�
O
XQLFD� IRU�
PD� GL� YLR�
OHQ]D� FRQ�
WUR� OH� GRQ�
QH�� O
DVVR�
FLD]LRQH�
�1RL� 1R��
XRPLQL� FRQ�
WUR� OH� YLR�
OHQ]H�� ULDVVXPH LO� IHQRPHQR�LQ�WUH�SDUR�
OH� �0LQDFFLDUH�� 8PLOLDUH�� 3LFFKLDUH���
�/D YLROHQ]D� GL� JHQHUH QRQ� q� VROR� O
DJ�
JUHVVLRQH� ILVLFD� GL� XQ� XRPR� FRQWUR� XQD�
GRQQD��PD�LQFOXGH�DQFKH�YHVVD]LRQL�SVL�
FRORJLFKH��ULFDWWL�HFRQRPLFL��PLQDFFH��YLR�
OHQ]H� VHVVXDOL�� SHUVHFX]LRQL�� 3HU� QRQ�
SDUODUH� GHL� WDQWL�� SLFFROL� HSLVRGL�
GL YLROHQ]D� TXRWLGLDQD�� GRQQH� FKH� QRQ�
SRVVRQR� XVFLUH� D� IDUH� TXHO� FKH� JOL� SDUH�
SHUFKp�LO�PDULWR�R�FRPSDJQR�JOLHOR�LPSH�
GLVFH��UDJD]]H�FKH�YHQJRQR�ULPSURYHUDWH�
SHUFKp�VL�YHVWRQR�FRPH�JOL�SDUH��DGHVFD�
PHQWL�LQ�GLVFRWHFD� 

,9$1�%21),*/,2 

,/� 5,63(772� 35,0$� ',� 2*1,�
$/75$�&26$ 
 

,Q� RFFDVLRQH� GHOOD� *LRUQDWD� ,QWHUQD]LR�
QDOH� SHU� O
HOLPLQD]LRQH� GHOOD� YLROHQ]D�
FRQWUR� OH� GRQQH�� FKH� VL� IHVWHJJLD� LO� ���
QRYHPEUH��ULFRUGLDPR�FKH�LO�ULVSHWWR�SDU�
WH�GD�RJQXQR�GL�QRL��/H�GRQQH�YLWWLPH�GL�
YLROHQ]D�
VRQR� WDQWLV�
VLPH�� /D�
YLROHQ]D�
QRQ� q� VROR�
ILVLFD�� PD� q�
VRSUDWWXWWR�
TXHOOD� SVL�
FRORJLFD��
6H� LO� WXR� XRPR� WL� ID� VHQWLUH� LQDGHJXDWD�
DJOL� RFFKL� GHJOL� DOWUL� QRQ� WL� DPD��8Q�XR�
PR�FKH�WL�DPD��WL�HORJLD��WL�YDQWD��WL�LQFR�
UDJJLD��VL�FRPSOLPHQWD�H�WL�Gj�GLPRVWUD�
]LRQL� FRQFUHWH�� $WWHQ]LRQH� D� TXHJOL� XR�
PLQL� FKH� YL� YRUUHEEHUR� FRPH�GLFRQR� OR�
UR��FKH�SURYDQR�D�FDPELDUYL��H�FKH�QRQ�
YL� IDQQR� VHQWLUH� PDL� DEEDVWDQ]D�� ,O� UL�
VSHWWR� YLHQH� SULPD� GL� RJQL� DOWUD� FRVD��
1RQ� SHUGRQDWH� L� FRPSRUWDPHQWL� GL� XQ�
XRPR�FKH�QRQ�YL�DPD��SLXWWRVWR�VDOYDWH�
YRL�VWHVVH��/
DPRUH�QRQ�YL�ODVFLD�ODFULPH�
H�Qp�OLYLGL� 

0$5,62/�1,&26,$ 
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,O�VLOHQ]LR�XFFLGH 
 

 
2JJL�� ��� QRYHPEUH� ������ ULFRUGLDPR� OD�
JLRUQDWD� LQWHUQD]LRQDOH� FRQWUR� OD� YLROHQ]D�
VXOOH�GRQQH� 
6LDPR�DQFRUD�FRVWUHWWL�D�SDUODUH�H�GHQXQ�
FLDUH�OH�PLJOLDLD�GL�YLROHQ]H�H�PROHVWLH�FKH�
RJQL�JLRUQR�OH�GRQQH�GL�WXWWR�LO�PRQGR�VXE�
LVFRQR� 
'RQQH� FKH�� SXUWURSSR�� QHOOD� ORUR� JUDQGH�
EDWWDJOLD��QRQ�VRQR�DIIDWWR�VRVWHQXWH�GDOOD�
VRFLHWj� 
/
LQWHUD� XPDQLWD� VL� GRYUHEEH� LPSHJQDUH�
FRQFUHWDPHQWH�LQ�TXHVWD�EDWWDJOLD� 
9D� FDSLWR� FKH� XQ� DPRUH� YLROHQWR� QRQ� q�
DPRUH� PD� XQD� PDODWWLD� FKH� DQGUHEEH�
GHQXQFLDWD� 

9,1&(1=2�)$0$ 

1RL�GRQQH�IUDJLOL�PD�LQVLHPH�
IRUWL« 

 

,O����QRYHPEUH�q�XQD�JLRUQDWD�FKH�YLH�
QH�ULFRUGDWD�SHU�OD�YLWD�WROWD�D�WDQWH�GRQ�
QH��SHU�PDQL�GL�XRPLQL�YLROHQWL��JHORVL�H�
SRVVHVVLYL«�SXUWURSSR�DQFRUD�RJJL��QHO�

������ L� FDVL� GL�
TXHVWR� JHQHUH�
QRQ�WHQGRQR�Qp�
D� FHVVDUH� Qp�
WDQWR� PHQR� D�
GLPLQXLUH�� 3HQ�
VR�FKH�OD�SULPD�
IRUPD�GL�YLROHQ�
]D� FKH� YLHQH�
XVDWD� q� VRWWR�
IRUPD� GL� YRFH��
12,� '211(�
GREELDPR� SDU�

ODUQH�VXELWR��ULEHOODUFL�DIILQFKp�WXWWR�TXH�
VWR� SRVVD� XQ� JLRUQR� ILQLUH�� /H� YLROHQ]H�
VRQR�QXPHUHYROL��YHUEDOL��SVLFRORJLFKH�H�
ILVLFKH«� TXHVWL� XRPLQL� FKH� WHQGRQR� D�
VHQWLUVL� SRWHQWL� SULYDQGR� OD� OLEHUWj� GHOOD�
GRQQD�� GHYRQR� FDPELDUH�� ORUR� KDQQR�
VROR� SDXUD� GHOOH� JUDQGL� FRVH� FKH� SRV�
VLDPR� IDUH� QRL� GRQQH� FRQ� OD� QRVWUD� OL�
EHUWj«� 
 

1,&2/(�&583, 

6,$02�'211(« 

/D�JLRUQDWD�FRQWUR� OD�YLROHQ]D�VXOOH�GRQ�
QH� q� XQ� PRPHQWR� LQ� FXL� GL� ULIOHWWH� H� VL�
SHQVD�D�WXWWH�TXHOOH�GRQQH�FKH�YHQJRQR�
YLROHQWDWH�
GD�SDUWH�GH�
JOL�XRPLQL��Ê�
DVVXUGR� FKH�
DQFRUD� HVL�
VWDQR� TXHVWL�
FDVL� GL� QRQ�
ULVSHWWR� VR�
SUDWWXWWR� TXDQGR� JOL� XRPLQL� SURLELVFRQR�
GL�YHVWLUVL�LQ�XQD�FHUWD�PDQLHUD�H�GL�XVD�
UH� DQFKH� YLROHQ]D� YHUEDOH�� ,Q� XQD� UHOD�
]LRQH� q� LPSRUWDQWH� LO� ULVSHWWR� FRVD� FKH�
WDQWH�YROWH�QRQ�F¶q�H�SHU�TXHVWR�OH�GRQQH�
LQ� TXHVWR� FDVR� YHQJRQR� PDOWUDWWDWH� H�
PROWH�GHOOH�YROWH�DQFKH�XFFLVH� 

&$5/$�'(�6$/9$725( 

/(�'211(�6212�3,Ô�)257,� 
 

,O� ��� QRYHPEUH� VL� FHOHEUD� OD� JLRUQDWD�
LQWHUQD]LRQDOH�FRQWUR� OD�YLROHQ]D�VXOOH�
GRQQH��0ROWLVVLPH�GRQQH�KDQQR�VXEL�
WR�QHO�FRUVR�GHJOL�DQQL� ILQR�DG�RUD�GL�
YHUVL� WLSL�GL�YLROHQ]H�� WUD�FXL��VHVVXDOL��
ILVLFL��SVLFRORJLFL�H�YHUEDOL��,Q�SDUWLFROD�
UH�TXHVW¶XOWLPD�SXUWURSSR��QRQ�q� ULFR�
QRVFLXWD�FRPH�WDOH�H�QRQ�OH�YLHQH�GD�
WD�OD�JLXVWD�LPSRUWDQ]D��1HOOD�PDJJLRU�

SDUWH�
GHL�
FDVL�
TXH�
VWL�
DEXVL�
YHQ�

JRQR� VYROWL� GD� XRPLQL� FKH� OD� GRQQD�
FRQRVFH�� DG� HVHPSLR�� GDL� PDULWL�� GDL�
FRPSDJQL�R�GDJOL�H[� ILGDQ]DWL��SULYDQ�
GROH�GHOOD� ORUR� OLEHUWj�H� IHOLFLWj��0ROWR�
VSHVVR� DOOD� EDVH� GL� TXHVWL� DEXVL� F¶q�
XQD� FRQGL]LRQH� GL� VXSHULRULWj� GHOO¶XR�
PR�VXOOD�GRQQD��SRLFKp�OXL�YXROH�DYH�
UH� LO� FRQWUROOR�� 'D� TXDOFKH� DQQR� OH�
GRQQH�KDQQR�WURYDWR�LO�FRUDJJLR�GL�RS�
SRUVL�D�TXHVWH�YLROHQ]H�H�GL�GLIHQGHUVL�
GHQXQFLDQGR�� VSHUDQGR� FKH� RJQXQD�
GL� ORUR� DEELD� VHPSUH� LO� FRUDJJLR� GL�
SDUODUH������ 

(/,6$�3,520$//, 

121�5,0$1,$02�,1',))(5(17,��� 

2JJL����QRYHPEUH�q� OD�JLRUQDWD� LQWHUQD�
]LRQDOH� FRQWUR� OD� YLROHQ]D� VXOOH� GRQQH��
'D�TXDQGR�HVLVWRQR�L�VRFLDO� WXWWH� OH�SHU�
VRQH� LQ� TXHVWR� JLRUQR� FRQGLYLGRQR� VXOOD�
SURSULD�EDFKHFD�GHOOH�IUDVL�ULJXDUGDQWL� OD�
YLROHQ]D� VXOOH� GRQQH�� )UDVL� EHOOLVVLPH��

SLHQH� GL� VL�
JQLILFDWR��PD�
SXUWURSSR�
LQXWLOL�� 6RQR�
LQXWLOL� SHUFKp�
QRQRVWDQWH�
TXHVWR� DUJR�
PHQWR� VLD�
PROWR� LPSRU�
WDQWH� H� UH�

FHQWH�� FRQWLQXDQR� D�PRULUH� JLRUQR� GRSR�
JLRUQR� XQ� VDFFR� GL� GRQQH�� 2JQL� JLRUQR�
XQ�VDFFR�GL� UDJD]]H�VXELVFRQR�YLROHQ]H�
GD� SDUWH� GHL� ORUR� ILGDQ]DWL�PDULWL�� 3HUVR�
QH��FKH�FUHGRQR�GL�HVVHUH�YHUL�XRPLQL�H�
LQYHFH� QRQ� VRQR� QHDQFKH� SDUDJRQDELOL�
DOOH�EHVWLH�� ,O�FRPSLWR�GL�RJQXQR�GL�QRL�q�
GL�QRQ� ULPDQHUH� LQGLIIHUHQWL�GL� IURQWH�DOOD�
YLROHQ]D��'HQXQFLDPR�OH�YLROHQ]H���� 
 
 

)5$1&(6&2�358,7, 

/$�'211$�121�6,�72&&$ 

$G�RJJL�OD�YLROHQ]D�VXOOH�GRQQH�q�XQ�DU�
JRPHQWR�PROWR�GLVFXVVR��VL�VHQWH�TXDVL�
RJQL�JLRUQR�GL�XRPLQL�FKH�DSSURILWWDQR�R�
PDOWUDWWDQR�GRQQH��$G�RJQL�PRGR�JOL�XR�
PLQL� FKH� XVDQR� OD� YLROHQ]D�� QRQ� VRQR�
XRPLQL� IRUWL� PD� EHQVu� XRPLQL� FKH� QRQ�
ULHVFRQR�D�UHDJLUH�FRQ�PDWXULWj�� ,Q�RJQL�
UHOD]LRQH�OD�EDVH�GL�WXWWR�q�LO�ULVSHWWR��VLD�
GDOOD� SDUWH� GHOOD� GRQQD� FKH�GDOOD� SDUWH�
GHOO
XRPR�� ULVSHWWR� FKH�DG�RJJL� YLHQH�D�
PDQFDUH�������� 

'(6,5(�6$17$&52&( 

/¶DPRUH�QRQ�KD�OLYLGL 
 
9RUUHPR� WDQWR� QRQ� SDUODUH� GL� TXHVWR�
DUJRPHQWR�� SHUFKp� FL� SLDFHUHEEH� QRQ�
VHQWLUH�PDL� SL�� LQ� WHOHYLVLRQH� R� LQ� JLUR�
GL� YLROHQ]D� VXOOH� GRQQH� H� YRUUHPPR�
QRQ� GRYHU� SL�� OHJJHUH� XQ� DUWLFROR�
VXO IHPPLQLFLGLR��PD�SXUWURSSR�OD�UHDO�
Wj�q�EHQ�GLYHUVD� 
/H�GRQQH�KDQQR� GRYXWR� ORWWDUH� SDUHF�
FKLR� QHO� FRUVR� GHO� WHPSR�� HSSXUH� SDU�
UHEEH� SURSULR� FKH� OH� ORUR� ORWWH� VLDQR�
VWDWH�YDQH��VRQR�LQIDWWL�FRQVLGHUDWH�WXW�
WRUD�LO�VHVVR�GHEROH��(�TXHVWD�GHEROH]�
]D� ILVLFD�� VL� q� WUDPXWDWD� QHO� WHPSR� LQ�
XQD� IRUPD� GL� VRWWRPLVVLRQH� REEOLJDWD�
GHOOD�GRQQD�DOO
XRPR��2JQL�TXDOYROWD�OH�
GRQQH�KDQQR�FHUFDWR�GL�FDPELDUH�TXH�
VWD�FRQGL]LRQH��FRVu�WDFLWDPHQWH�DFFHW�
WDWD�H�FRQVLGHUDWD�QRUPDOH�GDOOD�VRFLH�
Wj�� KDQQR� GRYXWR� VXELUH� ULWRUVLRQL� GL�
RJQL�JHQHUH�FKH�LQ�RJQL�FDVR�VRQR�DV�
VLPLODELOL� DO� FRQFHWWR� GL� YLROHQ]D�� 8QD�
YLROHQ]D� SHU�
PROWR� WHPSR�
ULWHQXWD� VRFLDO�
PHQWH�DFFHWWD�
ELOH�� VROR� SHU�
FKp�QHOOD�PDJ�
JLRU� SDUWH� GHL�
FDVL� DFFHWWDWD��
H� TXLQGL� LQYLVL�
ELOH�� ,O� VLOHQ]LR� q� RYYLDPHQWH� OD� IRUPD�
SHJJLRUH�GL�DFFHWWD]LRQH��SHU�TXHVWR�OD�
YLROHQ]D�VXOOH�GRQQH�q�XQ�WHPD�DPSLD�
PHQWH�GLEDWWXWR�DL�QRVWUL�JLRUQL��)HPPL�
QLFLGLR�q�XQD�SDUROD�FRQLDWD�SURSULR�SHU�
TXHVWR�� SHU� HVWHUQDUH� DOOD� VRFLHWj� GL�
RJJL� FKH� HVLVWH� XQ� SUREOHPD�� JUDQGH��
JUDYH��VHULR�H�DSSDUHQWHPHQWH�LUULVROYL�
ELOH�� 8Q� SUREOHPD� FKH� SRUWD� PRUWH� H��
SHU�FKL�VRSUDYYLYH��GRORUH�H�SDXUD�� 
)LQDOPHQWH� YLYLDPR� LQ� XQ
HSRFD� FKH�
FRQVLGHUD� TXHVWR� DUJRPHQWR� GHJQR� GL�
QRWD�DO�SXQWR�GD�HVVHUVL�PHULWDWR�DGGL�
ULWWXUD� XQD� JLRUQDWD� PRQGLDOH�� FKH� VL�
VYROJH� LO� ��� QRYHPEUH� FRQ�PDQLIHVWD�
]LRQL�LQ�WXWWR�LO�PRQGR��8QD�GHGLFD��SH�
Uz�� QRQ�q� VXIILFLHQWH�� SHUFKp�SHU� FDP�
ELDUH� OD�UHDOWj�GHL�IDWWL�ELVRJQD�DVVROX�
WDPHQWH� SURYRFDUH� XQ� FDPELDPHQWR�
UDGLFDOH QHOOD�PHQWDOLWj��%,62*1$�',�
5(�6723�$//$�9,2/(1=$����� 
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/H�GRQQH�IRUWL 

,O�PLR�SHQVLHUR�YD�D� WXWWH�TXHOOH�GRQQH�
IRUWL�FKH�RJQL�JLRUQR� ORWWDQR�SHU�YHGHUH�
LO�VRUULVR�QHL�YROWL�GHL�ILJOL��YD�DOOH�GRQQH�
FKH�RJQL�JLRUQR�VXELVFRQR�DEXVL�H�YHQ�
JRQR� SLFFKLDWH� PD� FKH� YDQQR� FRPXQ�
TXH�DYDQWL�FRQYLYHQGR�FRQ�TXHVWR�GROR�
UH�WHUULILFDQWH��,O�PLR�SHQVLHUR�YD�D�WXWWH�
TXHOOH� GRQQH� FKH� RJQL� JLRUQR� GHYRQR�
ORWWDUH� SHU�
HVVHUH� DO�
SDUL� GHJOL�
XRPLQL� H�
DYHUH� L�
ORUR� VWHVVL�
GLULWWL� PD�
VRSUDWWXWWR�
LO�PLR�SHQVLHUR�YD�D�PLD�PDGUH�FKH�q�OD�
GRQQD�SL��IRUWH�FKH� LR�DEELD�PDL�FRQR�
VFLXWR� 

),25,1'$�1811$5, 

6DOYDUVL�SHU�ULQDVFHUH� 
�&RQWUR�OD�YLROHQ]D�VXOOH�GRQQH� 

2JQL� JLRUQR�� LQ� TXDOXQTXH� SDUWH� GHO�
PRQGR� PROWH� GRQQH� YHQJRQR� XFFLVH��
4XHVWR� IHQRPHQR� VL� ULSHWH� GD� VHFROL� H�
DQQR� GRSR� DQQR� VHPEUD� GLIIRQGHUVL�

SUHQGHQGR� LO�
VRSUDYYHQ�
WR« 

3HU� IRUWXQD�
GD�WHPSR�VR�
QR� VWDWH�
FUHDWH� DVVR�

FLD]LRQL�SHU�VDOYDJXDUGDUH�OH�GRQQH�FKH�
SRVVRQR� GHQXQFLDUH� OH� YLROHQ]H� VXELWH��
6HQ]D� DYHUH� SDXUD� R� YHUJRJQD� SHUFKp�
EDVWD�SRFR�SHU�VDOYDUVL�͘ 
 

5(%(&&$�=$0,&(/2 

/$�'211$ 

8QD�GRQQD�YD�DPDWD 

QRQ�FDOSHVWDWD� 

/D�GRQQD�q�QDWD�SHU�VWDUH� 

DO�ILDQFR�GHOO¶XRPR� 

QRQ�SHU�VWDUH�DOOH�VXH�VRWWRPLVVLRQL� 

3HUFKp�XQD�GRQQD�YD�VHPSUH�SURWHWWD� 
 

'$9,'(�)8&,/( 

/DFULPH�VLOHQ]LRVH 
 
9LYLDPR�LQ�XQ�PRQGR�VLOHQ]LRVR�GDOOH RULJLQL� 
URPSLDPR�LQ�IRQGR�LO�VLOHQ]LR FRQ�YLROHQ]D�H�
RGLR� 
7UD�L�QRVWUL�GLVRUGLQL�IDFFLDPR�JHVWL�LJQRELOL  
FUHGHQGR�FKH DEELDQR�GHL�VHQVL�ORJLFL��PD�QRQ�
FL�VRQR� 
 

1RQ�HVLVWH�GLVWLQ]LRQH��QHDQFKH�XQD�FRPELQD�
]LRQH� 
GRQQH�FRQWUR�GRQQH��XRPLQL�FRQWUR�XRPLQL� 
XRPR�FRQWUR�GRQQD��GRQQD�FRQWUR�XRPR� 
6WRULH�GLYHUVH�FRQ�OR�VWHVVR�ILQDOH��XQ�VHJQR�
FKH�WL�ODVFLD�YXRWR� 
 
 

&KH�LR VLD�LO�FROSHYROH�RSSXUH�OD�YLWWLPD 
QRQ�F
q�FXUD�SHU�TXHVWR��QHDQFKH�XQD�SLOOROD� 
'D�FUHDWXUH�JUDQGL�DG�XQD�FUHDWXUD�SLFFROD� 
YLROHQ]D�QHL�VRFLDO�R�YLROHQ]D�ILVLFD� 
XQD�IUDVH�SHVDQWH�R�XQD�IUDVH�PLVHUD�� 
XQ�JHVWR�FKH�FUHGLDPR QRQ�FROSLVFD� 
 
 

6H�TXHVWR�IOXVVR�QRQ�OR�IHUPLDPR  
OD SDFH�ULPDUUj�SHU�VHPSUH�LQHVLVWHQWH��PDL�
YLVWD�  
,QYHFH�GL�IDU�VFHQGHUH�ODFULPH�DVFLXJKLDPROH� 
LQYHFH�GL�OHJJHUOH��SURYLDPR��FDPELDPR�TXHVWH�
SDJLQH� 
 
 

%DVWD�WLUDUH�SXJQL�FRQ�OD�QRVWUD PDQR�DJLOH� 
4XHL SXJQL�WUDVIRUPLDPROL LQ�GHOOH FDUH]]H�PD�
JLFKH� 
1RQ�ODVFLDPR�VHJQL�VXL FRUSL��FRPH OLYLGL�FKH�
SRUWDQ�EULYLGL 
�VFRUGDUVHQH�SHU�SRL�DQGDUVHQH� 
SLXWWRVWR�TXHL�FRUSL�VHJQDPROL�FRQ�SLWWXUD�� 
GLVHJQL�YLVLELOL 
GD�D]LRQL�EUXWDOL�D�RSHUH�DUWLVWLFKH�  
�� 
�����������������������������'$9,'(�&(17255,12 
 

/(�6&$53(�5266(��6,0%2/2�
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,O� ���1RYHPEUH�q� OD�JLRUQDWD�GHGLFDWD�
DOOD�YLROHQ]D�VXOOH�GRQQH� 
0ROWH� RJQL� DQQR� YHQJRQR� SLFFKLDWH��
PLQDFFLDWH�H�PROWH�YROWH�DPPD]]DWH� 
/H�
VFDUSH�
³URVVH´�
ULFRUGD�
QR� OD�
VRIIH�
UHQ]D�FKH�KDQQR�WUDYROWR�OD�YLWD�GL�TXH�
VWH�SHUVRQH� 
5DSSUHVHQWDQR� LO� QXPHUR� GHOOH� YLROHQ�
]H��GHOOH�PRUWL�H�GHL�PDOWUDWWDPHQWL�FKH�
OH� GRQQH�KDQQR� VXELWR� QHO� FRUVR�GHOOD�
ORUR�YLWD� 
5LFRUGDQR� WXWWH� TXHOOH� SHUVRQH� FKH�
SXUWURSSR�QRQ�F¶q� O¶KDQQR�IDWWD�H�VRQR�
PRUWH�SHU�YROHUH�GHJOL�DOWUL� 
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,O����1RYHPEUH 

,O� ���1RYHPEUH�q� OD�*LRUQDWD� LQWHUQD�
]LRQDOH�SHU� O¶HOLPLQD]LRQH�GHOOD�YLROHQ�
]D�FRQWUR�OH�GRQQH��,�IHPPLQLFLGL�VRQR�
JOL� RPLFLGL�
GHOOH� GRQQH�
LQ� TXDQWR�
GRQQH�� H�
VRQR� O¶H�
VSUHVVLRQH�
GHOOD� YRORQ�
Wj� GL� GRPL�
QLR�H�GL�SRV�
VHVVR�GHOO¶XRPR�VXOOD�GRQQD�� ,� IHPPL�
QLFLGL�VRQR�VWDELOL�QHJOL�DQQL��QRQ�GLPL�
QXLVFRQR��SHU�FXL�q�LQHYLWDELOH�FKLHGHU�
VL�FRVD�ELVRJQD�FDPELDUH�QHOOD�QRVWUD�
OHJLVOD]LRQH�H�VRSUDWWXWWR�FRPH�DWWXDUH�
XQD�YHUD�H�SURSULD�ULYROX]LRQH� 
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/D� YLROHQ]D� VXOOH� GRQQH� q�� SXUWURSSR��
DQFRUD� XQD� UHDOWj� SUHVHQWH� DOO¶LQWHUQR�
GHOOD� QRVWUD� VRFLHWj�� TXHVWR� SHUFKp� LQ�
PROWH�IDPLJOLH�VL�FUHVFRQR�DQFRUD�L�ILJOL�
FRQ�LGHH�ELJRWWH�TXDOL�DG�HVHPSLR�FKH�q�
O¶XRPR� FROXL� FKH� GHYH� FRPDQGDUH� LQ�
XQD� FRSSLD� H� FRQVHJXHQWHPHQWH�� XQD�
YROWD� FUHVFLXWL��PROWL� XRPLQL� VL� VHQWRQR�
DXWRUL]]DWL� DG�DO]DUH� OH�PDQL� VXOOD�SUR�
SULD�ILGDQ]DWD�SHUFKp�HOOD�FRPSLH�XQ¶D�
]LRQH�FKH�D�OXL�QRQ�VWD�EHQH��JOL�HVHPSL�
SL�� FRPXQL� VRQR� O¶XVFLWD� FRQ�DPLFL�� LQ�
GRVVDUH�XQ�YHVWLWR��XVFLUH�VHQ]D�GL�OXL� 

/D� YLROHQ]D� VL� SXz� PDQLIHVWDUH� SUHYD�
OHQWHPHQWH�LQ���IRUPH��ILVLFD��YHUEDOH�R�
H� SVLFRORJLFD�� QHVVXQD� GL� TXHVWH� GHYH�
HVVHUH� LQ�DOFXQ�PRGR� VPLQXLWD� R�PLQL�
PL]]DWD�GD� WHU]H�SHUVRQH�H�DQ]L��FKL�q�
D� FRQRVFHQ]D� GL� TXHVWL� DWWL� GRYUHEEH�
DLXWDUH� OD� YLWWLPD� DG� XVFLUH� GD� TXHVWD�
UHOD]LRQH� 

2JJL�HVLVWRQR�GLYHUVL�FHQWUL�FKH�DLXWDQR�
OH�GRQQH�D�FRPEDWWHUH�TXHVWH�UHOD]LRQL�
H�D�GHQXQFLDUH� 
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,O�PLR�SHQVLHUR� YD� DOOH� GRQQH� FKH� ULH�
VFRQR�D�VRSSRUWDUH�H�D� WUDVIRUPDUH� OD�
VRIIHUHQ]D� LQ� IHOLFLWj�� $� TXHOOH� GRQQH�
FKH�QHOOD�YLWD�VRQR�VWDWH�PHVVH�LQ�GLIIL�
FROWj�PD�QRQ�VL�VRQR�PDL�SHUVH�G
DQL�
PR��$OOH�GRQQH�FKH�KDQQR�IDWWR�GHO�OR�

UR� FXRUH� XQD�
FRUD]]D�� XQ
DU�
PDWXUD� FKH� OH�
SURWHJJH� GDOOD�
JHQWH�� GDOOD�
SDXUD��$�TXHOOH�
JXHUULHUH� FKH�
KDQQR� ORWWDWR�
SHU� TXHOOR� FKH�
FUHGHYDQR�� UL�

YROX]LRQDQGR� OD�VWRULD��$OOH�GRQQH�FKH�
VRIIURQR�� SHUGRQR�� VXELVFRQR� PD� QRQ�
VL�DUUHQGRQR�PDL� 
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